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TEPMUWHbI WU ONPEAEJIEHNA, WCINOJIb3YEMbBIE B [MPABWUJIAX
OMPEAENEHNA CTONMMOCTUN YNCTbIX AKTUBOB:

M ®-naeBo MHBECTULMOHHBLIN (POHA.

Ynpasnsawowasa KOMMaHvsa - OpraHusauuvsa, Cco3gaHHass B  COOTBETCTBUM C
3aKoHoAaTenbCTBOM Poccuimckon depepaunm n uMmerowas JANLEH3NIO Ha OCYLLEeCTBIeHMe
AeATeNbHOCTH no ynpasJieHnIO WHBECTULMNOHHbIMU doHaamu, naesbiMMn
WHBECTUUMOHHbIMM  (OHAAMW U  HErocyaapCTBEHHbIMW  MNEHCUOHHbIMKU  (OHOAMM.
Ynpasnswowas KOMMaHua [AencTByeT Ha OCHOBaHWUWM nMnpaBun  AOBEPUTENbHOMO
ynpagsneHus MNO.

MHBECTULMOHHBIM mNaW - WMeHHas LuUeHHas OyMara, yaocToBepsiowasl Aot
Bnagenbua nas B npaBe CO6CTBEHHOCTM Ha WMMYyLECTBO, cocTasnsitowee MNUND, npaso
TpeboBaTb OT ynpaBAALWENA KOMNaHMKM HaAnexawero AOBepuTesIbHOro ynpas/ieHus
NMA®, npaBo Ha nNOJyYeHWEe [AEHEeXHOW KOMMeHcauMu npu npekpawleHn [orosopa
AoBepuTesibHOro ynpassenmsa NMN® co scemn Bnagenbuamm MHBECTULMOHHbLIX NaeB 3TOro
MN® (npekpaweHnun MANO).

MpaBuna poBepuTeNIbHONO YyrnpasBJIEHUA MaeBbiM MHBECTULMOHHbLIM (POHAOM
(NMpasuna AOY TMUA®) - ycnosua [Jorosopa A[oBepuTenbHOro ynpasneHus MU0,
onpenensiemMble YNpaBnsloWen KOMMNAHWEN B CTaHAapTHbIX ¢dopMax, COOTBETCTBYHOLWME
TUNOBLIM MpaBwuiaM AoBepuTenbLHoro yrnpasnenuns NMNNO, yreepxaeHHsiM baHkoMm Poccuu.
Mpasuna Y MNO®, n namMeHeHna n AOMONHEHUS B HUX MNoAnexart perncrpaumm baHkom
Poccun.

CronMocCTb 4mncTbix aktuBoB (CHYHA) - BennuumHa, onpepensieMas B COOTBETCTBUM C
3aKoHoAaTenbCTBOM Poccuiickon depepaunm, Kak pasHuua Mexay CTOMMOCTbIO aKTUBOB
MAN® (pnanee — aKkTUBbI) U BEIMYMHOMN 0693aTENbCTB, MNOAMEXALNX UCNOSTHEHUIO 3@ CYET
yKa3saHHbIX akTuBOB (panee — obasartenbcrea), Ha MOMeHT onpeaenenmnsa CHA MUO.
Mpasuna onpepeneHunsa CHA - JOKanbHbIA aKT ynpasnswowen komnaHum [MMNO,
yCTaHaBnMBawLWmMn NopsaoK n cpokm onpegeneHnsa CHA, B TOM yncie nopsagaoK pacyeTa
cpeaHerogoson CHA MU®, onpeaneneHns pacyeTHOM CTOMMOCTU WMHBECTULMOHHbLIX NaeB
MA®, nopadok onpeneneHna CTOMMOCTUM  UMMyLLecTBa, MNepefaHHOro B orJiaTty

MHBECTULMOHHbLIX Maes.



MC®O - MexayHapoAHble cTaHZapTbl @QUHaHCOBOM oOT4YeTHOCTU. OnpepenexHue
cnpaBeA/iMBOM CTOMMOCTM aKTMBOB W BeSIMUYMHbLI 0653aTenbCTB  MNPOM3BOAUTCA B
COOTBETCTBMM C MexayHapoAHbiM cTaHgapToM duHaHcoBoM oOT4YeTHOCTM(IFRS) 13
"OueHka cnpaseginMBoM CTOMMOCTU", BBeAEHHbIM B AeUCTBMEe Ha TeppuTopumn
Poccuiickon ®enepaummn npukazom MuHucrtepcrtea mHaHcoB Poccurckon depepaummn oT
28pekabpsa 2015 roga N? 217H «O BBegeHMn MexayHapoAHbIX CTaHA4apTOB (PMHAHCOBOM
OTYETHOCTU W PasbsicHeHUN MexAyHapoAHbIX CTaHAAPTOB (PWMHAHCOBOM OTYETHOCTM B
Aencrtene Ha Ttepputopumn Poccuinckon ®denepaumm M 0 NPU3HAHUKW YTPaTUBLUMMU CUNY
HEKOTOpPbIX MNPUKa30B (OTAENbHbLIX MOMOXEHUN NpukasoB) MuHucTepctBa (GUHAHCOB
Poccuiickon ®eapepaumn» C ydyeTtom TpeboBaHuM YkaszaHusa LleHTpanbHoro baHka
Poccunckon ®epepauunn ot 25 asrycta 2015 roga N2 3758-Y, Bkntovas nHele MCOO no
CnpaBeaMBOoM CTOMMOCTM B C/lydae HeobXxoaMMOCTM onpeaeneHuss cnpaseanvsBoi
CTOMMOCTU aKTUBOB N 0643aTeNbCTB.

CnpaBeasimBasl CTOMMOCTb - 3TO LUeHa, KoTopasa 6bina 6bl nonydyeHa npu npoaaxe
aKTMBa WAM yrsladeHa npu nepegade obsazatenbctsa B Xoae OObIMHOM cAenikuM Ha
OCHOBHOM (M Hambonee BbIFOAHOM) pblHKE Ha AaTy OUEHKM B TEeKYLUMX PbIHOYHbIX
ycnousax (To eCTb UeHa BbIX04a), HEe3aBMCMMO OT TOro, SABASETCA N Takas LUeHa
HenocpeACTBEHHO HabnwaaeMom WM  pacCyMTbiBAeTCs C MCNOAb30BaHWEM ApPYyroro
MeTo4a OLEHKM.

Habnopaemas wm pocrtynHaa 6upxeBas mowaaka - Toproeas njaowajka
pPOCCUINCKOM 1 (MNN) MHOCTPAHHOW BupxK, 3akpenneHHas B MNMpasunax onpegeneHns CHA
K KOTOpOM Yy YnpaBnswwen KOMMNaHUW eCTb AOCTYyN, KakK HanpsMmyk, Tak U 4epes
(UHAHCOBbLIX NOCPEeAHWKOB. YKas3aHHble OupxesBble nNAOWAAKM NpuUBEAEHbl B
NPUNOXEHUN 4.

AKTUBHbIA PbIHOK— pPblHOK, Ha KOTOPOM OnepauuMu C aKTUBOM MNM 0653aTeNnbCTBOM
NpoBOAATCSA C AOCTAaTOYHOM YACTOTOM U B AOCTAaTOYHOM 06beMe, NO3BOJIAKOWEM NosyvaTb
nHdopmMaunto 06 oueHKax akTMBOB UM 0653aTeNbCTB HA NOCTOSSHHON OCHOBE.
OCHOBHOM PbIHOK - PblHOK (M3 4ucna aKTUMBHbLIX) C Haubonbwum  Ans
COOTBETCTBYHOLLEro akTnea mnm obssatenbcrea 06beMOM TOProB M YPOBHEM aKTUBHOCTMW.
YpoBHM onpeaeneHus cnpasen/iuBon CTOMMOCTM:

1-¥ ypoBeHb - LEeHa aKkTuBa Maun obs3aTesibCTBa Ha AKTUBHOM pblIHKE.

2-A ypoBeHb - LeHa, pacCynTaHHas Ha ocHoBe HabngaeMblX AaHHbIX MO YKa3aHHOMY

N1 aHal1o0rM4HoOMy akKTuBY.



3-1 ypoBeHb — LU€Ha, onpeageneHHaa Ha O0CHOBE HeHabnaaemblX AaHHbIX

NCKNMKOYUTEJIbHO Ha OCHOBE paCYETHbIX nokasaTesiell B OTHOLLUEHUMU KOHKPETHOIo akKTuBa.

OBLUMUE NMOJTIOXXEHUA

HacTtoawwue [lNpaBuna onpeaeneHns CHA 3akpbITOro naeBoro MHBECTULMOHHOIO
doHAa HeaABMXMMOCTU <«DUHAHCblI U HEeABWMXMMOCTb» noh ynpasneHuem ObuwectBa C
OrpaHWYEHHOM OTBETCTBEHHOCTbIO <«Ynpasndawwasa KomnaHusa «[llporpecc-®uHaHC»
pa3paboTaHbl B COOTBETCTBMM C YKasaHuem LleHTpanbHOoro baHka Poccuinckon
®enepaunn ot 25 aBrycta 2015 roga N°© 3758-Y (panee —-YkasaHue), B COOTBETCTBUMU C
®epepanbHbiM 3aKOHOM "O6 MHBeCTMUMOHHbIX poHaax" N 156-03 ot 29 Hos6ps 2001
roga (manee - ®epepanbHbin 3aKOH "O6 MHBECTUUMOHHbIX doHAaax") U NPUHATLIMU B
COOTBETCTBMU C HUMN HOPMATUBHbLIMW aKTaMu.

HacTtosawwue Mpasuna onpegenenns CHA npumeHstoTca ¢ 1 aHBapsa 2018 roaa.

N3MeHeHns M aononHeHus B Hactoswme lNpaBuna onpeaeneHns CHA moryT 6biTb
BHECEHbl B C/y4yasiX, YCTAHOBJ/IEHHbIX HOPMATMBHbLIMKM MPaBOBbIMW akTaMu. B cnydae
HeobXoAMMOCTN BHeCeHUS U3MeHeHUN u gononHeHun B lpaBuna onpegeneHuns CHYA Kk
HUM npwuniaraeTcs MOsSICHEHME MPUYMH BHECEHUS TakKuX WU3MEHEHWN U AOMNONHEHUR W
yKa3blBaeTca JaTa Hadvana rMpuUMEeHEeHUss WU3MEHEeHWW W [OMOSIHEHWW B HacToswMume

MpaBuna onpeaenexHunsa CHA.

Mopsigok packpbiTnsa (NpeaocTaB/IeHNs) Bbi6patb BepHoe,
MNMpasna onpegesneHnss CHA nocrasne X

MMN® [15 HeEKBaINGUUNPOBaHHbIX MHBECTOPOB

Mpaswuna onpegenenHns CHA (M3MeHeHUs 1 AONOJHEHUS, BHOCUMbIE B
Mpasuna onpegeneHns CYA) nopnexar pacKkpbiTUIO Ha canTe
ynpasnswoLien KOMMNaHUK nmno B MHPOPMaLMNOHHO-
TeNEeKOMMYHUKALUMOHHOW CeTn «IHTEepHET» :
- He No3aHee AHS Hayana cpoka dopmmnpoBaHus MNO;
- He no3gHee NaTKM paboumx gHEN A0 AaTbl Ha4vana npuMeHeHus Mpasun X
onpeneneHunsa CHA, ¢ BHECEHHbIMU U3MEHEHUSAMN U AOMNOSHEHUSMU.
MpaBuna onpeneneHns CHA (1 BCe M3MEHEHUS U AOMOJSIHEHUS K HUM 3a
TPpY NOCNeAHMX KaseHAapHbIX roga) A0/KHbl 6bITb AOCTYMHbLI B Te4eHue
Tpex NoCNeaHnxX KaaeHgapHbIX NE€T Ha canTe ynpasasowWen KOMNaHum.

N an15 KBaANGUUNPOBaHHbIX UHBECTOPOB.

Mpasuna onpegenenms CYA (M3MeHeHMS WM [OONOSHEHUS,
BHOCuMble B MpaBuna onpegenennsa CHA):
-  MpenocTaBnsAlOTCA ynpaBasiowen KoMmnaHuven no TpeboBaHUIo
3aMHTEpPEeCOBaHHbIX NnL;
-  M3MeHeHuMa W pgononHeHma B [lpaBuna onpegeneHnsa CYA
npefoCTaBfATCA BNajesbuaM MHBECTUUMOHHLIX naes NMN® He no3gHee
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naTu paboumx gHen go Hadana npuMmeHeHus Mpaswun onpegenenns CHA,
C BHECEHHbIMU N3MEHEHUAMWN U AOMOJNHEHUSAMMU.

nOoPSAAOK OMNPEAEJIEHNA CYA N CPEAHErO40BOM CHAMUN®

CHA TIN® onpepensetca nNo cocTtosaHMO Ha  23:59:59 patel, 3a KOTOpYHO
paccuntbiBaeTca CHA, C y4eTOM AaHHbIX, PacKpbITbiX Ha YKa3aHHYK AaTy B AOCTYMHbIX
ANS ynpasnsooLwen KoOMnaHMnm UCTOYHUKaX, BHE 3aBUCMMOCTM OT YacoBOro nosca.

CYHA onpepnenserca He no3aHee pabodyero AHA, cneaywwero 3a AHeM, Mo
COCTOSIHUIO Ha KOTOpPbIN ocyuwecTenseTca onpeaeneHme CHA.

CYA onpenensieTcs Kak pasHuua Mexay CTOMMOCTbIO aKTUBOB, U 0693aTeNbCTB, Ha
MOMeHT onpegeneHna CHA B COOTBETCTBMM C HacToAwmMu [paBuiaMu onpegeneHus
CHA.

CYA IMNMN® onpenensietca (aata onpeneneHna CHA):

e Ha paTty 3aBepuweHuns (OKoH4YaHusa) dpopmupoBaHusa NMNO;

e B C/lyyae NpPUOCTaHOB/EHUS Bblgayu, noraweHmss U obMeHa MHBECTULMOHHbIX

naeB — Ha AaTy BO30OHOBAEHUS UX BblAauun, noraweHus n obmMeHa;

e B cny4yae npekpaweHuna MN® - Ha paTy BO3HUKHOBEHWUS OCHOBAHWUSA €ero

npekpaweHus;

e rocne 3aBepleHns (OKoHYaHusa) dopmupoBaHus CHA MNO onpepenseTca B

nopsake:

OnuncaHne nopsgka Bbi6patb BepHoe,
nocraeuB X

s otkpbiToro MNMN®:
- Kaxkabli pabounin geHb A0 AHSA, B KOTOpoM MU® mnckntoueH M3 peectpa
MnNo.

Ans  oTtkpbitoro [IN®, npegycmatpuBaroujero o6MeH 0 pPeLIeHNo
yrpasJsitOLLEeN KOMIAHNN !

- Kaxkabli pabounin geHb A0 AHSA, B KOTopoM MU® mnckntoueH M3 peectpa
nmMo;

- Ha JAeHb nNpUWOCTaAHOB/IEHUS MNpuMeMa 3asBOK Ha npuobpeTeHune,
noraweHne un o06MeH MWHBECTUUMOHHbIX MaeB B COOTBETCTBUM C
peleHneM ynpasastowen KomMnaHmm ob obMeHe BCeX MHBECTULIMOHHLIX
naeB Ha MHBECTULMOHHbIE Nau Apyroro oTkpbiToro MNO.

Lnsa nHtepBasibHoro MNNQ:

- eXeMecCslYHO Ha nocnegHuin pabounin geHb KaneHgapHoro mecsiua 4o
KaneHAapHOro Mecsua, npejllecTsytolero mecsuy, B KoTtopoM [MNO
UCK/toYeH n3 peectpa MNMNO;

- Ha nocnegHnii pabounii geHb cpoka npmemMa 3asiBoK Ha npuobpeteHue,
noraweHve n obMeH MHBECTULMOHHbIX Maes.




Ans 3akpbitoro MN®, ecnn npasunamu Y [NO® He npegycmMoTpeHa
Bblga4ya  WMHBECTULMOHHbLIX  raeB  rpu  [OCPOYHOM  [OraLleHum
MHBECTULIMOHHbIX M3EB:

- eXeMeCsiYHO Ha nocnegHun pabounii AeHb KaneHpapHOro Mecsua Ao
KaneHaapHoOro Mecsua, npeawecTBylowero Mecsauy, B kotopom [MNO
UCKtoYeH n3s peectpa MNMNUo;

- Ha nocnegHui paboumin AeHb Cpoka Npuvema 3asiBOK Ha npuobpeTteHue
OOMONTHUTENbHBIX NHBECTULMOHHbIX Naes;

- Ha AaTy COCTaBNEeHWUs CnucCKa BAaAenbLueB MHBECTULMOHHbIX NaeB B
c/lydae 4acTUYHOro noraweHuMsl MHBECTULMOHHbIX NaeB 6e3 3asBrieHus
TpeboBaHMin BNagenbueB MHBECTULMOHHbBIX NaeB 06 ux noraweHun;

- Ha nocnegHuin pabounii oeHb Cpoka NpueMa 3asiBOK Ha rnoraweHue
WHBECTULMOHHbIX naes (He BKJIlOYAETCH,  ecnu Mpasunamu
OOBEPUTENIbHOrO ynpassieHns 3akpbitoro MU® npegycMOTpeH WHOWN
nopsiAOK onpeAesieHns CTOMMOCTM MHBECTULUMOHHOIO nas Ans Bblaauun
OOMONIHUTENbHbIX NaEeB);

- KaxAabli pabounit geHb, B C/lyyae BKJIKYEHUS N HAXOXAEHUS MNaeB
B Cnucke uUeHHbIXx 6yMar, pgonyweHHblx K TopraMm Ha 3A0 «Ob
MMBB>» nepBoro n BTOporo ypoBHeMN.

ns 3akpbiTtoro MNN®, ecan npasunamu AYINN® rnipegycMoTpeHa Bbigaya
MHBECTULMOHHbIX MaesB rnpu OCPOYHOM rOralleHnn UHBECTULMOHHbLIX
rnaes:

- eXeMecCslYHO Ha nocnegHuin pabounii AeHb KaneHaapHoOro mecsua Ao
KasieHdAapHoOro Mecsua, npejlwecTeyowero mecsauy, B KoTtopoMm [MNO
UCKtoYeH n3s peectpa MNMNUo;

- Ha nocnegHuii pabounin AeHb Cpoka NMpMemMa 3asBOK Ha npuobpeTeHue
MHBECTULUMOHHbIX NaeB, Bbl4aBaeMblX MNpU AOCPOYHOM MoralleHmmn
WHBECTULMOHHbIX Maes;

- Ha nocnegHuii pabounin geHb Cpoka nMpuema 3asiBOK Ha npuobpeteHune
OOMNOSIHUTENbHbIX WHBECTULMOHHbIX rMnaesB (He BK/OYAETCs, ecau
MpaBunamm AOBEPUTENBHOIO ynpaBneHus 3aKpbITOro Mo
npeaycMoTpeH MHOM nopsiaoK onpepeneHuns CTOMMOCTM
MHBECTULMOHHOIO nas Anas Bblaayn AOMNOHUTENbHbIX Naes);

- Ha AaTy COoCTaBNEeHWUs CnMCKa BaAenbLleB MHBECTULMOHHbIX NaeB B
clydyae 4acCTU4YHOro noraleHmst MHBECTULUMOHHbLIX naes 6e3 3asBieHus
TpeboBaHul BnagenbueB MHBECTULUMOHHbIX Naes 06 nx noraweHumn;

- KaxAablh pabounit geHb, B cC/ly4yae BKJIKOYEHUS N HAXOXAEHUS NaeB
B Cnucke uUeHHbIXx 6yMar, gonyweHHblx K TopraMm Ha 3A0 «Ob
MMBB» nepBOro n BTOPOro ypoBHEN.

CpenHerogosas CYA TNO® (panee - CICYHA) Ha nwobon AeHb onpeaenseTcs

nopsaake:

OnuncaHne nopsigka

Bbi6bpatb BepHoOe,
nocraeuB X

- KaK OTHoweHne cyMmmbl CHA Ha Kaxablh paboumnii AeHb KasieHA4apHOro
roga (ecnu Ha pabouunn aeHb kaneHgapHoro roga CHA He onpegensanach
- Ha nocnegHWi AeHb ee onpeaesieHns, NpeawecTBYOWMNn TakoMy AHIO)
C Hayana roaa (c aaTtbl 3aBeplweHns (oKoH4YaHusa) opmmposaHus MNO)
[0 faatbl pacdeta CICHA K uncny paboumx AHer B KasneH4apHOM roay.

X




- KaK OTHoweHne cyMmmbl CHA Ha Kaxablh pabounii AeHb KasieHAapHOro
roga (ecnn Ha pabouuMin paeHb KaneHaapHoro roaa CYA  He
onpeaensniach) - Ha rnocnegHuin  OeHb ee  onpeaenexus,
npeawecTBYOWMIN TakoOMy AHK) C Hayana roga (C paTbl 3aBepLUEeHus
(okoHuYaHus) dopmmpoBanHusa MNO® ao aatbl pacdeta CICYA Kk uucny
pabounx gHEN 3a 3TOT Nepmoa.

B uenax onpeaeneHna CICHA paton, 3a koTtopyt onpeaensierca CHA TANO,
noHMMatTca Bce gatbl onpegeneHnsa CHA MU, ykasaHHble B HacTtodwmx [lpasuniax
onpepneneHuna CHA.

CYA lMN®, B TOoM uncne cpegHerogosast CHA MNMN®, a TakxKe pacyeTHast CTOMMOCTb
WHBECTUUMOHHOro nas NMN® onpeaensatoTcsa C TOYHOCTLIO A0 ABYX 3HAKOB Mocse 3ansaTon,

C NPMMEHEHMEM MpaBU/I MaTEMAaTUUYECKOro OKPYrieHus B pybnsx.

KPUTEPUN MNPU3HAHUA (NPEKPALLEHUSA TNPU3HAHUA) AKTUBOB
(OBA3ATE/IbCTB)

AkTuBbl (06s3aTenbLCcTBa) NpMHUMatoTca K pacdety CHA B ciydyae Mx rnpusHaHus B
cootBeTcTBUM C MCOO, BBeAeHHbIMM B [AENCTBME Ha Tepputopun Poccunckon
degepaunu.

KpuTepun npusHaHusa (npekpaweHus npusHaHusg) akTuBoB (0643aTenbCTB) B

coctase akTmeoB (0bsa3atenbcTts) NMN® npeacrasnerbl B MpunoxeHnn 7-21.

METO/Abl ONMPEAENEHUNA CTOMMOCTU AKTUBOB U OBA3ATEJ/1IbCTB

CtoumocTb aktTmBoB W ob6sg3atenbctB [U® onpepensTca Mo CnpasBeaMBomn
cTonMmoctu B cooTBeTCcTBUM € MCOO. CTOMMOCTb aKTUBOB, B TOM YMUC/e onpeaeneHHas Ha
OCHOBaHUM OT4YeTa OUueHLWMKa, COCTaB/IEHHOro B COOTBETCTBMM C TpeboBaHUAMU
depepanbHOro 3akoHa ot 29 utong 1998 roga N2135-03 «O6 oueHOYHOW AesaATeNbHOCTU
B Poccuickon depepaumm» onpenenserca 6e3 yyeTta Hanoros, KOTopble yrnjaaynBaloTCs B
COOTBETCTBMM C 3aKoHoAaTenbCTBOM Poccunckon degepaumm UM MHOCTPAHHOIMO
rocyaapcrtsa npu npuobpeTeHnn n peanmsaumm yKasaHHbIX akTUBOB.

CTOMMOCTb aKTMBa MOXeT onpenenAaTbCsa Ha OCHOBAHWMM OTYETa OUEeHLUMKa, ecnu
TakOW OTYEeT COCTaBNeH OUEHWMKOM, B OTHOLIEHWM KOTOPOro CO CTOPOHbI
caMmoperynmpyembiX OpraHusaumim OUEHLUMKOB He MPUMEHSANUCb B TeyeHue ABYX JieT B
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Konu4yectBe ABYX M 6onee pa3 Mepbl AMCUUNIMHAPHOIO BO34ENCTBUSA, NpenyCMOTpeHHbIe
®epepanbHbiM 3akoHOM "O6 oueHOYHOM AesTenbHOCTUM B Poccuinckon ®depepaumn”, a
TakXe BHYTPEHHMMW [AOKYMEHTaMu CaMoperynpyemMmbiX OpraHuM3auumii OLEHLLUUKOB, W
CTaX OCYLLEeCTBNEHUS OLIEHOYHOM AesATeNbHOCTM KOTOPOro, COCTaBfsieT He MeHee Tpex
ner.

B cnyyae onpeneneHus CTOMMOCTM aKTUBa Ha OCHOBaHMWM OT4YeTa OLeHLMKa AaTta
OLIeHKW CTOMMOCTM AO0/MKHA 6bITb HE paHee WecTM MecsiueB A0 AaTbl, MO COCTOSHUIO Ha
KoTopyto onpegensetca CHA. MNMpn 3TOM CTOMMOCTb aKkTMBa onpeaensieTcs Ha OCHOBaHWUMU
AOCTYMHOro Ha MOMeHT onpegeneHns CHA oTyeTa oueHLMKa C AATOM OUeHKN Hanbonee
6nn3kon K pate onpegeneHns CTOMMOCTM aKTuBa, COCTaBNEHHOro ¢ cobnaeHnem
TpeboBaHMM HOPMATMBHbLIX NPaBOBbLIX aKTOB.

MeToauka onpegeneHns cnpaBeasMBOM CTOMMOCTM akTmBoB (065a3aTenbCcTB)

npeacrasneHa B lNpunoxeHun 7-21.

NOPAAOK KOHBEPTALUMWU CTOUMOCTEN, BbIPAXXEHHbIX B OAHOM
BAJIIOTE, B APYI'YIO BANTIOTY

CtouMocTb akTuBoB W 00653aTenbCTB, Bblpa)XXeHHass B  WMHOCTPaAHHOW BanwTe
npuHuMaetcs B pacder CHA B pybnax no kypcy LeHTpanbHoro 6aHka Poccuinckon
depepaunn Ha aaTy onpeaeneHmns ux crnpaBeasiMBon CTOMMOCTH.

B cnyyae ecnn LeHTpanbHbiM 6aHkoM Poccuinckon depepaumm He yCTaHOBMEH
KypC 3TOM MHOCTPAHHOW BankTbl, B KOTOPOW BblpaXXeHa CTOMMOCTb aKTMBOB
(ob6sazaTenbcTB), K pybato, TO MCNONb3YEeTCA COOTHOLIEHWE MeXAy KYpCOM MHOCTPAaHHOW
BanOTbl U pybnem, onpeaensieMoe Ha OCHOBE Kypca 3TUX BajloT MO OTHOLWEHWU K
amepukaHckoMmy gonnapy (USD)(Kpocc-KypC MHOCTPAHHOW BasnkoTbl, OnpeaeneHHon

yepes aMepukaHckuin gonnap (USD)).

norAAOK PACHETA BEJ/INYUUNHDbI PE3EPBA HA BbIMJIATY
BO3HAIPAXXAEHUA U UCMNOJIb3OBAHUA TAKOIo PE3EPBA, A TAK XE
NOPAAOK YYETA BO3HANPAXXAEHMA N PACXOAOB, CBA3AHHbIX C
AOBEPUTEJIbHbIM YNPABJIEHUEM NMN®

Pe3eps Ha BbinnaTty BO3HarpaxaeHus ynpasnsoLen KOMMNaHuu,
cneymann3npoBaHHOMY AeMNO03UTapuio, ayaAUTOPCKOM opraHusaumm, oueHwmky MNO (B
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cnydae ykasaHusa B npasunax [y NMA® oueHwmrKa — A4Ns MHTEpPBasbHbIX, 3aKPbITbIX MUD),
6upxe (ansa 6upxesbix NMND) n nuuy, oCcyWweCcTBNSOWEMY BeeHWe peecTpa BragenbLues
WHBECTUUMOHHbIX naesB [MNO® (panee - pe3epB Ha BbIMJATy BO3HArpaxaeHus),
onpegensercs ncxons n3 pa3Mepa BO3HarpaxaeHus, npeaycMOTPEHHOro
COOTBETCTBYHOWMM nuuam npasunamm Y MNMANO, n BKAOYaeTCca B cocTtaB 06s3aTenbCcTB
MN® npu onpeagenennn CHA.

NHble pe3epBbl He HOPMUPYIOTCA M HE BKJIKOYAOTCA B cocTaB obsa3atenncts MANO.

NOPSAAOK YPEFYJINPOBAHUA PA3HOI/IACUIA MEXXAY YNPABJAIOLWEN
KOMNAHUEA W CNEUMANU3NPOBAHHbIM [AENO3UTAPUEM MPU
OMPEAENTEHUN CHA

B cnyuyae o6HapyxeHus pacxoxaeHun npu ceepke CnpaBku o CYHA TUNO
CneunanmsnpoBaHHbI geno3mTapun 1 Ynpasnswowas KoMmnaHusa [MUO  BbIACHSAOT
NPUYNHY PacCXOXAEHUA U COrNacoBbIBAOT BO3MOXHOCTU UX YCTPAHEHUS.

B cnyyae ecnn pacxoxaeHus He 6blin yCTpaHeHbl A0 UCTEeYEeHUs npeaenbHOro
CpoKa npeaocTaB/ieHUss OTYETHOCTU, akKT obHapyXeHus pacxoxaeHun ukcupyeTcs B
MpoTokone pacxoxaeHui pesynbtatoB cBepkn CHA. Mpu atom CneunanmampoBaHHbIN
aAenosntapun He 3aBepsieT CnpaBky o CHA MNMNO® n He no3gHee 3 (Tpu) pabounx gHen c
AaTbl noanucaHumsa poToKosa pacxoXAeHun pelynbtatoB ceBepku CYA yBenoMmnseTr o
dakTe pacxoxaeHuns baHk Poccun.

@®akT nocneayrowero  YCTpaHEHUs  pacXoXAeHUWn MNOATBepXAaeTcs nyTeM

3aBepeHunsa cnpaskm CHA CneunannsvpoBaHHbIM AEMN03UTAPUEM.

MEPEPACYHET CHA

B cnyuvasax sbigBneHusa owunbku B pacdete CHA m pacyeTHOM CTOMMOCTU OLHOMO
WHBECTULMOHHOINO nasi, NpUBOASIWEN K OTK/JIOHEHWKD WCNOAb30BAaHHOW B pacyeTe
CTOMMOCTU akTuBa (obsasatenbcrtea) B pa3mepe0,1% un 6onee koppekTHon CHA, n/unu
oTkNnoHeHne CHA Ha 3TOT MOMeHT pacyeTa coctasnsieT 0,1% wn 6onee koppekTHon CHA, a
TaK Xe B Cny4dasX BbiaBNeHUs @dakTa HeCBOEBPEMEHHOro MpuU3HaHWUS/NpeKpawleHms
Nnpu3HaHma akTuBa (obsA3aTenbCTBa) BHE 3aBUCMMOCTUM OT CTOMMOCTM TaKoro akTuBa
(o6sazaTtenbctBa). CneumanusaMpoBaHHbLIA Aeno3nTapuin K YnpasBnswouwas KoMMaHus

npounssoaaT nepecdetr CHA ©“ pacyeTHOM CTOMMOCTM  WHBECTULUMOHHOro nas.
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Ynpasnsawwasa  KOMAaHWA  OCyllecTBnAsieT  Bo3MelleHuMe  yuwepba  Bnagensuam
WHBECTULUMOHHbIX MaeB B COOTBETCTBMM C HOPMaTtuUBHbIMW MNpaBOBbIMM akTamu. Bce
NCrpaBneHns BHOCATCSA B PerucTpbl yyeTa Tekywmm pabounm gHEM,

CneunanumsmpoBaHHbIA Aen0o3uUTapuin 1 Ynpasnsawowas KOMMaHUA COCTaBnsaoT AKT
O BbISIBIEHHOM OTKNIOHEHUWN U daKTe ero ycTtpaHeHus. MNMpu aTtom CrneunanmampoBaHHbIN
aeno3ntapuin He no3gHee 3 (Tpu) paboumx pgHen € AaTbl noanumcaHms AKTa O
BbISIBIEHHOM OTK/IOHEHMU U (aKTe ero yCcTpaHeHusa yBeaoMnsieT o0 akTe OTKIOHEeHUS
BaHk Poccuu.

Ecnu BbisiBNEHHOE OTK/IOHEHME MCMNOJSIb30BaHHOM B pacyeTe CTOMMOCTM aKTuBa
(o6azaTenbcTBa) coctaBnsietr MmeHee yem 0,1% koppekTHOM CHA, n otknoHeHmne CHA Ha
3TOT MOMEHT pacyeta cocTtaBnsder MeHee 0,1% koppekTHon CHA, Ynpasnstouwas
KoMnaHusa 1 CneunanusuMpoBaHHbLIA Aeno3MTapuin  onpenenstT, He npuBeno u
BbISIBJIEHHOE OTK/IOHEHME K MNOCNeAylWMM OTKJIOHEHUSAM, B 4aCTM MCMNOJSIb30BaHHOM B
pacyeTte CcTOMMOCTM akTmea (obsaszaTtenbctea) m CHYA, cocTtaBnsawowmm MeHee 0,1%
koppekTHOM CHYA n He npoussoasat nepecdyer CHA M pacyeTHOM CTOMMOCTM OAHOroO
WHBECTULMOHHOIO rnas, 4Yncia UHBECTULMOHHbIX NaeB Ha NMUEBbIX cYeTax BnajesbLes.
Ynpasnstowas Komnanma u CneymanmsanpoBaHHbIM geno3mtapui 06s3aHbl NPUHATE Mepbl

ANS NpeaoTBpaLleHNs ero NOBTOPEHMUS.

norPAAOK ONPEAENEHMNA AOATbl U BPEMEHWU, NO COCTOAHUIO HA
KOTOPbIE ONMPEAENAETCA CTOMMOCTb MMYLLUECTBA, NEPEAJAHHOIO B
OMNNATY MHBECTULMNOHHDbIX NMAEB NMNo

CToMMoCTb uMyLlecTBa, NepefaHHOro B OrJiaTy MHBECTUUMOHHLIX naes [N,
onpefensieTcd B COOTBETCTBMM C TpeboBaHuaMuM degepanbHOro 3akoHa <«06
WHBECTULUMOHHbIX (OHAAX>», MPUHATBIX B COOTBETCTBMM C HUM HOPMATUBHbLIX aKTOB,
TpeboBaHMAMM YKazaHusa u Npasunamn onpegenenmna CHA.

[Jata, NO COCTOSHMIO Ha KOTOPYK onpejenserca CTOMMOCTb WMYLLECTBA,
nepefaHHoOro B onnaty WMHBECTUUMOHHbIX naeB MMN®, He ™MoxeT 6biTb onpeaeneHa
paHHee pnaTbl nNepefayu TakKoro wMMywecrtsa B OMiaTy WMHBECTUUMOHHbIX MNaesB, 3a
WUCK/IIOYEHMEM CNlyYyaeB orpeneneHns CTOMMOCTM UMyLeCcTBa, MepefaHHOro B onnaarty

MHBECTULUMNOHHbIX naeB NMN®, Ha OCHOBaHMM OTYETa OLUEHLMKA.
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[JaTta, N0 COCTOSIHMID Ha KOTOpYyK onpeaensietcd CTOMMOCTb UMMYLLEeCTBa,
nepefaHHOro B onjaaTty MHBECTUMUMOHHbIX naesB NMN®, Ha OCHOBaHWM OTYeTa OUEHLUMKa,
He MoOXeT 6bITb paHee Tpex Mecsue A0 AaTbl Nepeaayvn Takoro MMylwectsa B onnarty
MHBECTULMOHHbIX naes NMNO.

CToMMOCTb MMyLLLEeCTBa, NepefaHHoro B onjaTty MHBECTULUMOHHbIX naes MANO,
onpeaensercs no COCToAHMIO Ha 23:59:59 Ha gaTy nepegayn mMmyllecTtsa B onnaTy

MHBECTULUMNOHHBbIX naes MNO.,
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MpunoxxeHue 1

MNepeuyeHb aKTUBOB,
noaneXxailmx oygeHKe oueHLMKOM

Ha ocHoBaHuW oT4yeTa oueHwmKa B NMNO oueHMBaOTCA cnefyrowme akTUBDI:

OnucaHne Bbi6bpaTtb
BEepHoe,
nocrasus X

LeHHble 6ymarn, He ponyweHHble K TopraMm/ He npoweawwue X
npoueaypy JSIMCTUHra HW Ha OAHOM OpPraHW30BaHHOM pblHKE Ha AaTy
onpeaeneHns CHA
Jonn B ycTaBHbIX KanuTaslaXx POCCUMMCKMX 06WecTB C OrpaHUYEHHOW
OTBETCTBEHHOCTbIO
MpaBa yyacTusi B yCTaBHbIX KanuTanax MHOCTPAHHbIX KOMMEpYeCcKuX
opraHusauum
HeanBuXmnmoe MMyLLECTBO X
MMywiecTBeHHble NpaBa W3 AOroOBOPOB  y4yacTus B [0JIEBOM X

CTPOUTESIbCTBE

MMyLlecTBeHHble nMpaBa, CBsA3aHHble C BO3HWMKHOBEHWEM Mpasa
co6CTBEHHOCTM Ha O06bekT HeaBMXMMOCTM (ero 4acTb) nocne
3aBepLlIeHns ero CcTpouTenbcrBa (Co3gaHWe) U BO3HUKaWwme un3
AOoroBopa, CTOPOHOW MO KOTOPOMY SBASETCH puAnYEecKoe nuuo,
KOTOPOMY MPUHAANEXUT MpaBO COOBCTBEHHOCTM WAW WMHOE BeELHOoe
npaso, BKJOYas MpaBo apeHAbl, Ha 3eMesibHbl Y4YacTOK, BblAeNeHHbIN
B YCTAQHOBMEHHOM nNOpsSAKe ANna uUenen crpouTenbCcTBa obbekTa
HEeABUXMMOCTN, N (MNUN) UMELWMM paspelleHne Ha CTPOUTENbCTBO
obbekTa HEeABMXMMOCTM Ha YKas3aHHOM 3eMefibHOM y4acTtke, nubo
Iopnanyeckoe nuuo, UHBECTUpYyloLWee AeHeXHble cpeacTBa WM UHoe
MMYLLECTBO B CTPOUTENBbCTBO 06beKTa HEABUXMMOCTHU

MpoekTHass OOKYMeHTauus AN CTPOUTENbCTBA WU PEKOHCTPYKUUU
obbekTa HeaABUXUMOCTU

MNpaBa apeHAbl HEABUMXMMOIo MMyllecTBa (TOMbKO B cllyvyae Hanuuus
060CHOBaHHOIro NoATBEPXAEHNSA)

NHble UeHHble 6yMaru, NpuUMeHeHWe OTYeTa OLEHLIMKa Ha TPETbEM
YPOBHE OLIEHKM AN KOTOPbIX onpeaeneHo B MpunoxeHnn N3
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Mpuno>xenune 21!

Mopsapok pacuera Be/IMUMHbBbI pe3epBa Ha

BbiNnJlaTy BO3Harpa>xaeHus u ero

MCrnoJsib30BaHMWE B Te4eHUe OTYETHOro

roaa

Pe3epB Ha BbINnaTy Bo3HarpaxzaeHmsa gopMnUpyeTcs oTAe/IbHO B YacTu pe3epBa Ha

BbINNATy BO3HArpaxaeHus ynpasnsiolwen KOMNaHMM M B 4aCTuM pe3epBa Ha BbINaaTy

COBOKYMHOro BO3HArpaxzaeHus crneumanmsMpoBaHHOMY [eno3uTapuio, ayaAnTOpPCKOM

opraHmsaumm, oueHwmky TMNO® (tonbko ans WMNO/3MNUD), 6Gupxe (Tonbko ANA

6upxesoro [MN®) un nuuy, OCYLECTBAAIOWEMY BeAeHME peecTpa BaAenbLeBs
WHBECTUUMOHHbIX NaeB NMN® (aanee — pe3eps Ha BbINJATy NMPOYUX BO3HArpa>KaeHumn).

Pe3epB Ha BbiMJIaTy BO3HarpaxaeHWM HAUYMUCASETCS M OTpaxaeTcs B CocCTase

ob6sazaTtenbcTs NMNO® B TedeHMe OTUHETHOrO roga: ¢ Hanbonee no3gHen M3 AByX AaT — AaThbl
Hayana KaneHaapHoro roga wian AaTbl 3aBeplieHns (OKoH4YaHns) hopMmMpoBaHUA - A0:

e [aTbl OKOHYAaHUSA KaneHaapHoro roaa;

e [aTbl BO3HWMKHOBEHMSA OCHOBaHWA Ana npekpaweHus MNMNO (BKNKOYUTENBHO) B
4YacTu pe3epBa Ha BbINAaTy BO3HArpaxaeHus yrnpasBasowen KoMNaHum;

e Hambonee nos3gHen M3 ABYX AaT MpuU MpekpaweHun - AaTbl OKOHYAHWUS npueMa
TpeboBaHnn kpeautopoB [MN® wnnnM [aTbl OKOHYaAHMSA peanu3aunmm BCero
mmyuwectea [MNOD.

Pe3epB Ha BbINaaTy BO3HArpaxAaeHwWi HaduucnsgeTcs cornacHo npasunam AY MNO
HapacTalwmMMm WUTOroOM KW OTpa)kaeTca B cocTtaBe obsa3atenbcts [MU® Ha pgaty

onpegeneHna CHA B TeueHMe OTYETHOrO roja:

OnuncaHune nopsigka Bbi6patb BepHoe,
nocraBuB X

st oTKpbITbIX [TND
-Kaxabli paboumnin geHb

s nHTepBasibHbix [MN®/3aKkpbiTbix [TND X
- KaXAbl nocnegHnin pabounii feHb KaneHaapHoro mecsua

Pe3epB Ha BO3HarpaxiaeHwe ynpaB/sloWEA KOMMAaHMKM, €CiM  pasMmep
BO3HArpa)aeHus ynpas/isilolWEl KOMMaHUW onpeaenseTrcas ucxoas W3 CpeaHerooBOM
CTOMMOCTM umuCTbiXx akTuBoB (CICYA), M pe3epB Ha MNpoYMe BO3HArpa>KaeHus

paccunMTbiBAOTCA B C/eAyloWeM Mopaake: BeNWYMHA pe3epBa Ha pacyeTHyl aaTy

! NaHHoe MpunoxeHne cocTaBnseTcs B CyYae BKAOYEHUS B cocTas obsizatenbcts NMU® pesepsa
Ha BbINJaTy BO3HarpaxaeHus.
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onpeaenseTcs Kak cpeaHerogosoe CHA Ha pacyeTHy AaTy, YMHOXEHHOE Ha BEIMYUHY
BO3HarpaXleHns, ecnu BO3HaArpaxneHus He NocTosiHHas BenuuuHa (cornacHo lMpasun
[lOBEPUTENbHOrO ynpasneHns ®oHA0M), pa3Mep chOpMMPOBAHHOIO pe3epBa Ha BbinjaTy
BO3HarpaleHNUs1 YMEHbLLUAETCA Ha CYMMbl HAUMCNEHHOro B TeYeHMe OTYETHOro roaa
BO3HarpaxaeHns ynpaB/sitOWEN KOMMAHUKW, CNeunanmanpoBaHHOMY Aeno3uTapuio,
ayaAMTOPCKOM OpraHusauum, OUEHLWMKY MaeBoro WMHBECTUUMOHHOro doHaa, n nwuuy,
OCYLLECTBNSAIOLWEMY BeAEHME peecTpa BNaAenbLEB WMHBECTULMOHHbLIX MaeB MNaeBoro
WHBECTULIMOHHOIO hoHAa.

CpegHerogoBasi CTOMMOCTb  4YMUCTbIX akTmBoB ®doHAa Ha Nnwbon  AeHb
onpenenseTcs Kak OTHOLWEHNE CYMMbl CTOMMOCTEN YMCTbIX aKTUBOB Ha KaXAabli pabouunii
JleHb KaneHaapHoro roda (ecnu Ha pabouunii IeHb KaneHAApPHOro roja CTOMMOCTb YMCTbIX
aKTUBOB He onpeaensfnacb - Ha NOCNEeAHWI AEeHb ee onpeaeneHus, NpeawecTByoLWmnin
TakoMy [HIO) C Hayana roaa [0 AaTbl pacyeTa CpeaHEerofoBOM CTOMMOCTM YMUCTbIX

aKTUBOB K YMcny paboyunx AHEN B KaneHAapHOM roay.

i -1
Z dTa pac4yeTa CLIAl

HadvaJsio roga

CUA,, = OKP( 2)

BceroPa6o'{Hx[[He1?IBFo,ay;
loe,

CYAI = CYHA Ha i-pabouunin geHb. CHA, paccunTaHHasa Ha gaTy pacyeTa, B pacyeT
cpeaHerogoson CHA He BKAO4YaeTcs
BceroPabounxlHenBloay — konuyecTso pabounx AHEN C AaTbl Hayana Tekywero roga (c
AaTbl OKOH4YaHusA dopMmpoBaHUsa (oOHAA) A0 OKOHYAHWUS  TeKywero roga. 3HayeHue
OKpyrnseTcsa Ao 2 3HaKa nocne 3anstou.
B cnyyae HeQoOCTaTOYHOCTU pe3epBa Ha BbiNAaTy BO3HarpaXaeHusi B Te4eHne OTYETHOro
roga HauducnaseTcs 3a40/DKEHHOCTb YNpasnsiowen KoMNaHuM B pa3Mepe npeBbllleHus
paKTMyeckoro Bo3HarpaxaeHms Haz CYMMOW pe3epBa Ha BbiNjaaTy BO3HarpaaeHus Ha
AATy UX HauymcneHus. 3ad0/MKEHHOCTb Ynpasnsioowen KOMMNAHUWM yMeHblUaeTcs npu
oyepeaHOM HauuCleHMM pe3epBa Ha BbINJATy BO3HarpaXaeHus B npegenax
HaYMCNEHHOro pe3epsa.
He Mcnonb30BaHHbLIN B TeYeHWEe OTYETHOro roja pe3epB Ha BbiNAAaTy BO3HArpaxaeHus
NOANEXUT BOCCTAHOBMEHUIO MO OKOHYAHWUIKD OTYETHOro rojda, HO He Mo34Hee MNepBoro
paboyero gHA roga, cneaymruwero 3a OTYETHbIM, M MPU3HAETCAS B COCTaBe MpoYnx
AOXO0A0B.
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MpunoxxexHue 3

Moaenu oueHKu CTOMMOCTH
LUeHHbIX 6ymar

MOAE/IN OLEHKUN CTOMMOCTU LEHHbIX BYMAI

AKTUBHbLIM pPbIHKOM AN UeHHbIX 6ymar, AONyLlWeHHbIX K TopraMm Ha pPOCCUMUCKOM WM MHOCTpaHHOM 6upxe, 3a
NUCKOYeHeM obnurauum BHeWHUX o06nuraumMoHHbIX 3amMMoB Poccuinckon ®depepaumun; AOMArOBbIX LUEHHbIX 6Gymar
MHOCTPaHHbIX rOCYAapCTB; eBpoobaMrauuMii  MHOCTPAHHbIX 3MUTEHTOB, JOJIFOBbIX UEHHbIX 6yMar WMHOCTpaHHbIX
rocynapcTB; LeHHbIX 6yMar MeXxAyHapoAHbIX (UHAHCOBbIX OpraHusauuin, npu3HaeTcs AOCTynHas U Habniopaemas

6uMprkeBast naowanka B clydae o4HOBPEMEHHOIO COBI0AEHUS HUXKENMEPEUNCTIEHHbIX YC/TOBUNA:

e LeHHasa 6ymara gonyuieHa K TopraMm Ha pOCCMMCKOM MM UMHOCTPaHHOW Bupxe, npuBeaeHHON B punioxeHum
4;

e Hannumsa ueHbl (KOTUPOBKK) Ha AaTy onpeaeneHus cnpaseanmBon CTOMMOCTU;

e KONMYEeCTBO cAesniok 3a nocnegHue 10 (decatb) Toproebix gHen — 10 (Jecats) v 6onee;

e COBOKYMHbI 06beM caenok 3a nocnegHune 10 Toprosbix AHen npesbicua 500 000 (MaTtbcoT Thicay) pybnen
(nnn cooTBeTCTBYOWNN pybneBblt 3KBMBaNeHT no Kypcy baHka Poccum Ha paTty onpeaeneHuss akTUBHOIMO

pblHKa, ecnu 06beM caenok onpeneneH B MHOCTPAHHOW BankoTe).

15



[Nns oueHKn cnpaBeanMBon CTOMMOCTU LEHHbIX 6YMaF B UENAX HaCToAWwmnx npaBmnsi OCHOBHbIM PbIHKOM MNPU3HAETCA:

OCHOBHO# pbIHOK A4/1A
LUeHHbIX 6yMar B yensax
Hacrosiynx lNpasnn
onpegeneHmns CHA

MNMopsigok Nnpmn3HaHUs1 pbiIHKa OCHOBHbIM

ansa POCCUMNCKUX
LeHHbIX 6ymar

MockoBckas 6upxa, ecnm MockoBckas 6upxa ABNSAETCS aKTUBHbIM PbIHKOM.

B cnyuae ecnn MockoBckas 6up)a He ABASETCS aKTMBHbIM PbIHKOM — poccuiickast bupxesas
njowanka M3 4ymcia akKTMBHbIX PbIHKOB, MO KOTOpPOM onpeaeneH Hambonbwunii obwmin o6beM caenok rno
KONM4YecTBY UeHHbIX 6ymar 3a npeabiaywme 30 (Tpmauatb) AHEN.

Mpun oTcyTcTBMU MHPOpMaumn o6 obbeMe cAenoK MO KOMMYEeCTBY LeHHbIX HyMmar mcrnonb3yetcs
MHpopMaumsa o6 obbeme caoenok B AEHEXHOM BblpaxeHuwn. [pu paBeHCTBe ob6beMa caenok Ha
pasfIMYHbIX TOProBbiX MJowaakax OCHOBHbIM PbIHKOM CYMTaeTcsa Toprosas njowaaka ¢ HambonblmM
KONIMYECTBOM CAEN0K 3a AAaHHbIA Nepuoa.

Ansa MHOCTPaHHbIX
LeHHbIX 6ymar

NHocTpaHHas unn poccuminckas 6upxa M3 uMcna akKTUBHLIX PbIHKOB, MO KOTOPOW onpeaeneH
Hanbonbwmnim obwmnmn obbveM caenok Mo Konumyectsy UeHHbIX 6ymar 3a npeabiayuwume 30 (TpuauaTtb)
AHEN.

Mpu oTcyTcTBUM MHOpMaumn o6 obbeMe caenok MO KOAMYECTBY LEeHHbIX 6ymar mcrnonb3yeTtcs
MHpopMauus o6 obbeMe cAenok B AEHEXHOM BblpaXKeHuu. [pn 3TOM BeNMUMHbI 0b6bEMa CAENoK B
BaNTe KOTUPOBKW nepeBoasaTca B pybnm no kypcy baHka Poccuun Ha paTty onpepeneHus CHA. Tpu
paBeHCTBe 06beMa CAeNOK Ha pasfIMYHbIX TOProBbliX MAoWaaKkax OCHOBHbLIM PbIHKOM CHYMTAETCS Toprosas
niaowazka ¢ HambonbLWNM KOTMYECTBOM CAEMOK 3a AaHHbIN Nepuoa.

Ana o6nuraunm
BHELUHUX
O06MraumMoHHbIX
3aiimMomM Poccuiickoi
depnepaumnmn, AONATOBbIX
LUeHHbIX 6ymMmar
MHOCTPaHHbIX
rocynapcrs,
eBpoo6auraumi
MHOCTPaHHbIX

BHebnp>xeBOn pbIHOK.
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3MMUTEHTOB, [AOJIFOBbIX
LeHHbIX 6ymar
MHOCTPaHHbIX
rocynapcrB, Le€HHbIX
6yMar Me>xayHapoaHbIX
cmHaHCOBbIX
opraHum3sauum

OBLUMUE NMOJIOXXKEHUA

Ona oueHku CﬂpaBeﬂ,ﬂMBOVI CTOMMOCTUN LUEHHDbIX 6YMaF MCNnosb3yrTCd MoAaesIn OLEeHKN CTOMMOCTU LEeHHbIX

6yMar, ANA KOTOPpbIX onpeaeneH AKTUBHbIN PbIHOK, U Mopaesin OLEHKN CTOMMOCTU LUEHHbIX 6yMar, ansa

KOTOPbIX HEe onpeaesieH AKTUBHbIN PbIHOK, a TaK >Xe MoAeJsim OLl€eéHKMN, N0 KOTOpPbIM onpeaeneH QHaJIOrMYHbIN

AdKTUB.

MOZAEJ/IN OLUEHKMN CTOMMOCTU LEHHbIX BYMATI

Mogenun oyeHKu CTOMMOCTHU LiE€HHbIX ByMar, 4/151 KOTOPbIX ONpPeAESIETCS aKTUBHbIN 6upxeBoi pbiHOK (1-# YpOBEHb)

LleHHbIE ByMarn

Mopsigok onpegesieHns1 cripaBea/iNnBoii CTOMMOCTH

LleHHas bymara
pPOCCUMNCKOro sMuTeHTa (B
TOM yucne
WHBECTULMOHHbIE nau
POCCUNCKNX nae.blX

MHBECTULUMNOHHbIX (OHAOB,
nnoTeyHble cepTuduKaThbl
yyacTtus, AenosntapHad
pacnucka)

Ona onpepeneHus cnpasBeanMBoM CTOMMOCTM, WUCMOMNb3YHOTCS LieHbl OCHOBHOMO pblHKa (M3 4yucna

aKTUBHbLIX POCCUNCKUX BUpX), BbibpaHHbIe B cneaytoweM nopsgke (ybbiBaHMS npuopuTeTa):

a) ueHa cnpoca (bid) Ha MOMEHT OKOHYaHMs TOProBON CECCUU POCCMNCKON BUpPXKM Ha AaTy onpeneneHus
CYA npu ycnoBmn NoaTBEPXKAEHNS €€ KOPPEKTHOCTH;
LleHa cnpoca, onpeaeneHHas Ha paty onpegeneHus CYA, npusHaeTcsd KOPPEKTHOWM, ecnuM OHa
HaxoAUTCSA B MHTEpBane Mexay MMHUManbHON U MaKCUMMasibHOM LeHaMu CAESIOK Ha 3Ty Xe AaTy 3ToM
xe bmpxu;

b) cpegHeB3BeweHHass uLeHa Ha MOMEHT OKOHYaHWS TOProBOW CECCUM POCCUMNCKONM 6upxu Ha party
onpeaneneHnsa CHA;

C) UeHa 3aKpbITUS Ha MOMEHT OKOHYaHMS TOProBOM CECCUMM POCCUIACKOM BUPXW Ha aaTy onpeneseHus
CYA npwu ycnosuu NOATBEPXAEHUS €€ KOPPEKTHOCTH;

LleHa 3aKpbITUA MPU3HAETCA KOPPEKTHOM, eCln pacKpbiTbl gaHHble 06 o6beMe TOpPros 3a A€Hb U
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06beM TOpProB He paBeH HY/I0 M TakKas LeHa 3aKpbiTUSa He paBHa HyJto.

CnpaBeanuBass CTOMMOCTb [OJIFOBOM LEHHOM OyMarm onpepensercs C y4deToM HaKOMJIEeHHOro
KYNOHHOro goxoaa Ha gaTty onpeaeneHunsa CHA.

Ecnn Ha paTty onpegeneHns CYA OTCYTCTBYHOT LUEHbl OCHOBHOMO pblHKaA, ANa onpeaeneHus
cnpaBeasiMBoi CTOMMOCTU LieHHOM ByMary NpMMeHsItoTCS MOAEN OLEHKN CTOMMOCTU LieHHbIX ByMar 2-ro
YPOBHSA.

LleHHas bymara
MHOCTpaHHOro aMnteHTa (B
TOM u4ucne paeno3vTapHas
pacnucka)

Ona onpepeneHust cnpaBeAlMBON CTOMMOCTW, MCMOMb3YIOTCS LEeHbl OCHOBHOINO POCCHUMACKOro
pblHKa (M3 4YMCna aKTUBHbIX POCCUNCKUX M MHOCTPaAHHbIX 6UpX), BbiIOpaHHble B CleayloweM nopsake
(ybbiBaHMA npuoputeTa):

a) ueHa cnpoca (bidlast) Ha MOMeEHT OKOHYaHMs TOProBOM CECCUM Ha TOProBOW NNOLLAAKE POCCUNCKOMN
6upxun Ha paTty onpenenenus CHA npu ycnoBuM NOATBEPXAEHUS €€ KOPPEKTHOCTH;
LleHa cnpoca, onpeaeneHHas Ha gaty onpeaeneHus CYA, npu3HaeTcs KOPPEKTHOMW, €eCnn OHa
Haxo4ouTCS B MHTepBane Mexay MUHUMANbHOMW M MaKCMMasibHOW LleHaMW CAEeNOK Ha 3Ty Xe AaTy 3Town
xe 6upxu;

b) cpegHeB3BeweHHas LeHa HA MOMEHT OKOHYaHUSA TOProBOM CECCUM POCCUINCKON BUpXxun Ha aaTty
onpepeneHusa CHA;

C) UeHa 3aKpbITUS Ha MOMEHT OKOHYaHUS TOProBOW CECCMM Ha TOProBOM MJIOWAAKE POCCUNCKON BUpPXKN
Ha pgaTty onpeaeneHnsa CHA npu ycnoBuu NoATBEPXKAEHUS ee KOPPEKTHOCTH.

LieHa 3aKkpbITMS NPU3HAETCA KOPPEKTHOM, eCNin pacKpbITbl AaHHble 06 06beMe TOpProB 3a AeHb U
06beM TOpProB He paBeH HY/I0 M TakKas LeHa 3aKpbiTUSa He paBHa HyJto.

Onsa onpepeneHvs cnpasensiuBon CTOMMOCTM, WMCMOMNb3YHTCHA LieHbl OCHOBHOMO MHOCTPAHHOIro
pblHKa (M3 4YMcna akTUBHbIX POCCUNCKUX M MHOCTPaHHbIX 6Upx), BbibpaHHble B CreayoweM nopsake
(ybbiBaHMSA npuoputeTa):

a) ueHa cnpoca (bidlast) Ha MOMEHT OKOHYaHWS TOProBOM CeccMM Ha TOProBon nnaowagke
WHOCTpaHHOM bupxn Ha gaty onpegeneHus CHA npu ycnoBmn noaTBEPXKAEHUS ee KOPPEKTHOCTH;

LleHa cnpoca, onpeaeneHHasa Ha paty onpegeneHus CYA, npusHaeTcsd KOpPPEKTHOW, ecnuM OHa

Haxo4uTCs B MHTepBane Mexay MUHUMAsIbHOM M MaKCUMasbHOW LeHaMn CAENOK Ha 3Ty e AaTy 3Ton

xe bupxu;

b) ueHa 3akpbITUSS HA MOMEHT OKOHYAHUSA TOProBOM CECCUM HA TOProBOW MoLWanKe MHOCTPAHHOM
6upxn Ha gaty onpeaeneHus CHA npu ycnoBuMu NOATBEPXKAEHNS ee KOPPEKTHOCTH.

LleHa 3aKpbITUS NMPpU3HAETCS KOPPEKTHOM, €CNu pacKkpbiTbl AaHHble 06 obbeme Topros 3a AeHb U
06bEeM TOpProB He paBeH Hyio.

CnpaBeanueas CTOMMOCTb AO/ITOBOM LLleHHOW ByMaru onpenensercs ¢ y4eTOM HaKOMJIEHHOro
KYNOHHOro foxona Ha gaty onpeaeneHus CHA.

Ecnn Ha paty onpegeneHna CYA OTCYTCTBYHOT LUeEeHbl OCHOBHOIO pblHKaA, A8 onpeneseHus
cnpaBeasiMBoi CTOMMOCTU LLeHHOM ByMary NpMMeHsoTCS MOAEN OLEHKN CTOMMOCTU LieHHbIX bymar 2-ro
YPOBHS.
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Mogenu oyeHKn CTOMMOCTH LE€HHbIX 6yMar, 4715 KOTOPbIX ONPEeAEnseTcss aKTUBHbIN BHEOUPIKEBO PbIHOK
WM 47151 KOTOPbIX MMEKTCS] Hab/ro4aemMble AaHHbIE B OTCYTCTBUM LiEH 1-r0 ypOBHS (2-1 ypOBEHb)

LleHHbIEe 6yMarn

Mopsgok onpegeneHns cnpaseginBoii CTOMMOCTH

LleHHas bymara
POCCUMNCKOro 3MUTEHTA

LleHHas bymara
MHOCTPaHHOIro aMUTEHTA

(3a NCKJTIOUYEHNEM
WHBECTULMOHHbIX naes
POCCUMNCKUX naesbiX
WHBECTULIMOHHbIX

¢doHA0B, MNOTEYHbIX
cepTuduMKaToOB  yyacTug,
Aerno3uTapHbIX pacrnncok)

CnpaBea/siuBasi CTOMMOCTb aKLMi, 06paLllaloWmMxca Ha POCCUMACKMUX U MHOCTPaHHbIX (pOHAOBDbIX
6upixax, onpeaensieTcad B COOTBETCTBUU C MOAENIbIO OLl€HKU, OCHOBAaHHON Ha KOpPpPeKTUpPOoBKe
UCTOPUYECKOMN LEHbI.

[JaHHasa KoppeKTUpOBKa NPUMEHSIETCA B C/ly4ae OTCYTCTBMUSA Habnogaemon ueHbl B TedeHue He 6onee
Aecsatn paboumnx gHen (Aanee ncnonb3yetcs 3 YPOBEHD).

Ons uener oueHkW cripaBeasIMBOM CTOMMOCTU UCMOJb3YETCH CpaBHEHWE ANHaMUKN (AOXOAHOCTU 33
onpefenieHHbI MPOMEXYTOK BPEMEHWN) aHaNN3NpyeMmoro UHaHCOBOro MHCTPYMeHTa C ANHAMUKOWN
PbIHOYHbIX MHAMKaTOPOB.

B kayecTBe pbIHOYHbIX MHAMKATOPOB MOryT MCNOJIb30BaTbCS:

- MHAEKCbl aKLUWMI LUIMPOKOro pblHKA (OCHOBHbIE MHAEKCHI), Takue Kak MHaekc MMBB, PTC, MSCI,
S&P500, DJIA v apyrue;

- KanuTaansauMoHHbIE MHAEKCHI aKuMin (BbICOKOW, CpeHEN U HU3KOW KanuTanusauun);

- OTpacneBble NHAEKCHI.

Mpwn BbIBOpPE MHAEKCA NPENMYLLECTBO OTAAETCH MHAEKCY, pacCYNTbLIBAEMOMY OpraHU3aTtopoM TOpPros, Ha
KOoTOpOM obpawiaeTtcsa ueHHasa bymara. 1o Aeno3uTapHbIM pacnnckam BO3MOXHO UCMO/b30BaHue
PbIHOYHbIX MHANKATOPOB B OTHOLIEHUWN 6a30BbIX aKTUBOB.

B cnyyae ecnu BantoTa MHAEKCA OT/IMYAETCs OT BantoTbl OLLEHWBAEMOM LieHHOMW 6yMaru, pacyer
NpoOU3BOAUTCSA C YYETOM KYpPCOBOM pasHULbl MO KypcCy, onpeaenseMoMy B COOTBETCTBMM C [paBunamm
ornpegeneHns CTOMMOCTWN YNCTbIX aKTUBOB. (34ecb BCceraa nydwe npuMeHsaTb 6MpxeBoin Kypc, He Kypc

LB)

P1'= PO’ * (E(Rp) + 1)

E(Rp) = Rf + a + B * (Rm - Rf)

Rm = P1/P0 - 1

roe:

P1’" - cnpaseanuneas CTOMMOCTb OAHOW LeHHOW 6yMmaru Ha aaty onpegeneHus CHA

PO’ - nocnegHsasa onpeaeneHHas cnpaseanmBast CTOMMOCTb LleHHOM 6ymarm

P1 - 3HayeHMe pbIHOYHOIO MHAMKATOpa Ha paaTty onpeaeneHmns CHA

PO - 3HayeHMe pbLIHOYHOIO MHAMKATOPa Ha AaTy, NpeAwecTByoWwyo AaTte onpegeneHns CHA

Rf - 6e3puckoBas cTaBka AOXOAHOCTU, onpeaeneHHas B COOTBETCTBUM CO 3HAYEHMEM KPUBOM
6eCcKynoHHOM AOXOAHOCTN FOCYAAPCTBEHHbIX LleHHbIX 6yMar Ha uHTepeane B oauH rog (anbTepHaTUBHO
BO3MOXHO MPUMEHSATb NHAMKATUBHYIO B3BELLUEHHYIO CTaBKy OAHOAHEBHbIX pybaeBbIX KpeanToB
(aeno3ntoB) Ha ycnosusax «overnight» RUONIA)

B - koadpduumeHT "6eTa", paccuMTaHHbIM MO M3MEHEHUAM LeH (3HAaYeHWN) pPbIHOYHOIo nHAMKaTopa 1
M3MEHEHUSM LieHbl LeHHoW 6yMarn. [na pacdyeTta KoadduumeHTa B MCNoib3yTCA 3Ha4YeHus,
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onpepeneHHble He bonee yem 3a 45 pabounx gHen

a - koadgdbumumeHT "anbda", paccyMTaHHbIA N0 U3MEHEHUSM LieH (3HAaYeHMI) PbIHOYHOIO MHAMKATOpPA U
M3MEHEHUSM LeHbl LeHHOM 6yMarun. [na pacyeTta KoadduumeHTa a UCrob3yrTCs 3Ha4YEHUS,
onpegeneHHble He bonee yeM 3a 45 pabouunx gHen.

MpumMmeHeHne a — kKoadduuMeHTa B AaHHOM pacyeTe He ABnsieTcs oba3aTtenbHbIM.

[ns oueHKM cnpaBeanBOM CTOMMOCTM K 3HaAYeHMIO P1’ npuMeHSsoTCAa KOPPEKTUPOBOYHbIE
KO3 PUUNEHTbI, 3aBUCSLLME OT CTENEHN HEAKTUBHOCTM pbIHKA.

Mpwn OTCYTCTBMK TOProB MO LieHHOV byMare B TedeHue:

- nocnegHux Tpex pabounx gHen npuMeHseTcs KoaddunumeHT n3 gnanasoHa 0,99 - 0,98

- nocneaHnx NATM pabounx AHen NnpuMmeHsieTcs KoadbduuneHT U3 amanasoHa 0,97 - 0,96

- nocneaHnx gecsatn paboumx AHen npuMmeHsieTcs KoadduumeHT n3 gananasoHa 0,95 - 0,94

Ana obnuraumin pocCMMCKNX 3SMUTEHTOB B Nopsaake ybbiBaHUA npuopureTta:
a)ueHa, paccymtaHHasa LleHoBbIM ueHTpoM HP/

b)mogenb oueHkn Ansa yeHHbIX 6yMar, HOMMHUPOBAHHbLIX B py6sax

Mpn OTCYTCTBUM HEO6XOAMMBIX AAHHbIX 4N pacdeTa CTOMMOCTM, CripaBeasiMBasi oLeHKa onpeaensercs
Ha 3-M ypOBHE OLEHKMN.

Ana o6nMraum MHOCTPaHHbIX SMUTEHTOB:

Onsa onpeaeneHns cnpaBeanvMBoi CTOMMOCTU, UCNOAL3YIOTCA HabnogaeMble LeHbl akTUBHOMO
BHeOMpPXKeBOro pbiHKa, BbibpaHHble B cneaytowem nopsake (yboiBaHMa npuoputeTa):

a) ueHa BGN (BloombergGeneric), packpbiBaemMas wuHdOpMauMoHHOW cuctemon "bBnymbepr"
(Bloomberg) Ha paTy onpeaenennsa CHA;
b) uenHa BVAL(BloombergValuation), packpbiBaeMas uWHGOpMaAUMOHHON cuctemon "bnymbepr"
(Bloomberg) Ha paTty onpeaenenuns CHYA.
Cnpaseanueasi CTOMMOCTb AO/ITOBOM LLEHHOM ByMarm onpefensercs C YYEeTOM HaKOMJIEHHOro KyrnoHHOro
noxoAa Ha gaTy onpegeneHuns CHA.

O6nurauus BHELWHUX
06/IMraMOHHbIX 3arnmoB
Poccuinckon depnepaunm

JdonroBas ueHHass 6ymara
WMHOCTPaHHbIX rocyAapcTB

Onsa onpepeneHns cnpaBeannBOM CTOMMOCTW, MWCMOMb3YOTCA HabniogaeMble UeHbl aKTUBHOMO
BHeObMpPXKeBOro pbiHKa, BbibpaHHble B cneaytowem nopsake (ybbiBaHna npuoputeTa):
a)ueHa BGN (BloombergGeneric), packpbiBaeMas WHdOpMaUMOHHON cuctemonn "bnymbepr"
(Bloomberg) Ha paTy onpegeneruns CHA;
b)ueHa BVAL(BloombergValuation), packpbiBaeMas MH@OpMaLMOHHOM  cuctemon  "Bnymbepr"
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EBpoobnurauns
MHOCTPAHHOro  3MUTEHTa,
AO0Nroeas UeHHas 6ymara
WHOCTpPaHHOro
rocynapcraea

LleHHasa
MeXayHapoaHOoM
(bVMHAHCOBOW OpraHmM3aunmn

bymara

(Bloomberg) Ha paTty onpeaenernmns CHA.

Ecnn ykasaHHble LEeHbl OTCYTCTBYIOT, AN LEHHOM 6yMarum npuMeHseTcs
CTOMMOCTM LEHHbIX ByMmar.

CnpaBeanvBass CTOMMOCTb [I0/ITOBOM LIEHHOM 6yMarum onpeaensieTcss C y4YeTOM HaKOMJEHHOro
KYNOHHOro Aoxoaa Ha aaty onpeaenerHuna CHA.

3-1 ypOBEHb OLIEHKMU

NHBECTULMOHHbIE nau
POCCUMNCKUX naesbIX
WHBECTULIMOHHbIX (POHAOB,
MNoTeYHble CcepTUdUKaThbI
yyacTtus

ans onpeaeneHus cnpaseanMBom CTOMMOCTU NCcnosb3yeTcs pacyeTHas CTOMMOCTb
WHBECTUUMOHHOro nasa (cepTudukata yyactua), onpegeneHHasd B COOTBETCTBUM C HOPMATUBHbIMU
npaBoBbIMM aKTaMu Ha paTy onpegeneHns CHA, n packpbitasd / npeaocTaBfieHHas ynpasnsioLlen
KoMmnaHuen MNO (MNoTeYHOro NOKpbLITUSA).

B cnyyae OTCYyTCTBMSA pacKpbITbiX ynpaBasilowen KOMMaHWen AaHHbIX O pacyeTHOW CTOMMOCTH,
NnpuMeHseTcs 3- YPOBEHb OLIEHKM

Jeno3utapHasa pacnucka

[ns onpeneneHus cnpaBeasIMBOM CTOMMOCTW MCMOJIb3YETCA pacyeTHas CTOMMOCTb LieHHoM 6yMarwy,
Ha KOTOpYl BblaHa JAeno3uMTapHas pacnucka, onpeaeneHHas Mo  anroputMy onpeaeneHus
CrpaBeaANMBOl CTOMMOCTM Ha OCHOBaHMM UeH 1-ro ypoBHSl, yKasaHHbIX B HacTosAwmx [lpaBunax
onpeaeneHns CYA, C yyeTOM KOJNIMYECTBA LEHHbIX 6yMar, npaBa Ha KOTOpble MOATBEpXAaeT OAHa
Aerno3vTapHas pacnucka.

Moaesnun oyeHKn CTOMMOCTU LHEHHbIX 6)/Mal', AJ15 KOTOPbIX HE OlrNpeAESISAETCA aKTUBHbIN PBbIHOK U OTCYTCTBYHOT Habsirogaemble AaHHbIE

(3-41 ypoBeHb)

LleHHbIEe 6yMmarn

lNMopsinok onpepeneHus cnpaBennnBoh' CTOMMOCTH

[Jeno3nTHblin cepTudunkat

[na onpeaeneHvs cnpaBeasnBoi CTOMMOCTU, WCMONb3YEeTCs MeTo onpeaeneHus cnpaBeanBoin
CTOMMOCTU, NPUHSATBIN ANA AeHEeXHbIX cpeacTB Bo Bkaagax (Mpunoxexue 9).

LleHHas bymara
POCCUMNCKUX 3SMUTEHTOB W
LLeHHas bymara
MHOCTPaHHbIX 3SMUTEHTOB

NS OueHKM NCnosb3yeTcs CTOMMOCTb, ONpeAeneHHY0 OLEHLMKOM Mo COCTOSHUIO Ha AaTy He paHee
6 (WecTtb) Mecsaues oo aatbl onpegenenHms CHA mn coctaBneHHOro He nosagHee 6 (Llectb) MecsueB go
AaTbl onpeaenenns crnpasesnBon CTOMMOCTH.

Mogaenn oyeHKU CTOMMOCTU LIEHHbIX 6yMar, 10 KOTOPbIM OripegesieH aHas/lorMyHblf aKTuB

LleHHbIEe 6yMmarn

Mopsagok onpegesieHns cnpaBeg/InBoi CTOMMOCTH

LleHHas 6ymara sBnsetcs

NS oueHKM LeHHOWM 6YMaFVI MCNOJIb3YETCA LEHA BblMNyCKa (aHanorquoro aKTVIBa), Mo OTHOLWEHWUKO
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AONOJTHNTENbHbLIM

K KOTOPOMY AaHHbIV BbIMYCK SIBASETCS AOMOSIHUTENbHbIM, onpeaeneHHasi, Ha AaTy onpeaeneHus CHA B

BbIMYCKOM COOTBETCTBUM C MOAENSIMW OLLEHKM CTOMMOCTM LEeHHbIX 6yMar, AnsS KOTOpbIX oOnpeaeneH akKTUBHbIN
PbIHOK.
CnpaBeanuBas CTOMMOCTb OMNpeAensieTcsa CorflacHO 3TOMYy MOPSAKY A0 BO3HUMKHOBEHMS CrnpaBeasivMBoWn
CTOMMOCTM LieHHOM byMaru, SBnstowencs 4onoJaHUTEbHbIM BbIMYCKOM.
LleHHas bymara, Ons oueHkn ueHHon 6yMaru, MCnosib3yeTcs LeHa MCXOA4HOM LueHHon 6ymarun, onpepeneHHas Ha
nosy4yeHHaa B pesynbTaTte | gaty onpeaeneHns CYHA B COOTBETCTBMW C MOAENSMW OLLEHKW CTOMMOCTM LieHHbIX 6ymar, Ans KoTopbIX
KOHBepTauunu B Hee | onpeaeneH akTUBHbIA PbIHOK, CKOPPEKTUPOBAHHAS C YY4ETOM KO3 dULUMEHTa KOHBEPTaLUK.
Apyron ueHHon 6ymarm Ecnn HeBO3MOXHO onpenennTb B COOTBETCTBUMWM C MOAESSAMM OLEHKW CTOMMOCTWU UEeHHbIX bymar,
(ncxogHom LEHHOW | ANS KOTOPbIX onpeAeneH aKTUBHbIN PbIHOK LIEHY MCXOAHOW UeHHOoM byMarn Ha gaty onpegeneHmsa CHA,
6ymarn) NUCNONb3YyeTCs CcrnpaseanMeas CTOMMOCTb WMCXOAHOM UeHHOW 6ymaru, onpegeneHHas Ha aarty

KOHBepTaunmn, CKOppeKTUpoBaHHas c ydeTom KoadhduumneHTa KoOHBepTaunm.

¢ Cnpaseanmeas CTOMMOCTb OonpeaensieTcsd CornacHoO 3TOMy NopsaKy A0 BO3HUKHOBEHWUS CnpaBeasinBon
CTOMMOCTM UeHHOIM 6yMarm noayyeHHOM B pe3ysibTaTe KOHBEepTauuum B Hee ApYron ueHHown bymaru
(ncxogHom ueHHon 6ymarm). OuEeHOYHOM CTOMMOCTbIO akuui c 6onblwen (MEHbLEN) HOMUHANILHOM
CTOMMOCTbI), MPU3HAHHbLIX B pe3yfibTaTe KOHBEePTALMN B HUX UCXOAHbIX aKUWUK, ABNSETCA OLeHOoYHas
CTOMMOCTb KOHBEPTUMPOBAHHbIX B HUX aKLWNA.

e OUEHOYHON CTOMMOCTbI akKuui TOW Xe KaTeropum (Tuna) C MHbIMKM MpaBaMu, MPU3HAHHbIX B
pe3ynbTate KOHBepTauMM B  HUX  UCXOAHbIX  aKuun, HABASETCAd  OueHOYHas  CTOMMOCTb
KOHBEPTUPOBAHHbIX aKLNN.

e OUuUEHOYHOWN CTOMMOCTbIO aKLUWMI, NPU3HAHHLIX B pe3y/sibTaTe KOHBepTauuu npm ApobneHnn UCXOAHbIX
aKUun, SBNSETCA OueHOYHas CTOMMOCTb KOHBEPTUMPOBAHHbIX aKuWi, AeneHHas Ha KoadduumeHTt
apobneHus.

e OUuUEHOYHOW CTOMMOCTbIO akuMi, MPU3HAHHbLIX B pe3yfnbTaTe KOHBepTauuu nNpu KOHcoOAuAauunu
MCXOAHbIX aKUuWi, ABNAsSieTCs OueHOo4YHas CTOMMOCTb KOHBEPTUMPOBAHHLIX aKLUMW, YMHOXeHHas Ha
K03(pDUNUNEHT KOHCONMMAAUNN.

e OUEHOYHOMN CTOMMOCTbK aKuuMn wuam obnuraumii HOBOro BbINyCKa, MNPU3HaHHbLIX B pe3ysbTaTe
KOHBEpTauuM B HUX KOHBEPTUPYEMbIX WCXOAHbIX LEeHHbIX 6ymar, sBnserca oueHo4yHass CTOMMOCTb
KOHBEPTUPOBAHHbLIX LEHHbIX OyMar, AeneHHas Ha KOJM4YecTBO akuuin (obnurauymii), B KOTOpoe
KOHBepTMpOBaHa oAHa KOHBepTUpyeMas LeHHasa bymara.

e OUuUEHOYHOWM CTOMMOCTbIO aKLWN, NPU3HAHHbBIX B pe3ysbTaTe KOHBepTauMmM B HUX UCXOAHbIX aKuMi npu
peopraHusaunm B QopMe CAUAHUSA, ABASETCS OUueHOYHask CTOMMOCTb KOHBEPTUPOBAHHbLIX LEHHbIX
bymar, yMHOXeHHas Ha KoaddULMEHT KOHBepTaUnum.

e OUEHOYHOW CTOMMOCTbIO aKuMii BHOBb CO343@HHOrO B pe3ynbTaTe peopraHmsaumm B dopme
pasgeneHnus unuv BblAeNeHns akumoHepHoro obulecTtBa, NMpPU3HaHHbIX B pe3yfbTaTe KOHBepTauuu B
HUX WCXOAHbIX aKUWIK, SABASETCH OueHOYHas CTOMMOCTb KOHBEPTUMPOBAHHbLIX akuuil, AefieHHas Ha
KoadhduUMeHT KoHBepTaumun. B cnyvae ecnu B pesysnbTaTe pasgesieHus UM BblAeSIeHUs CO34aeTcs
ABa wnn 6onee akUMOHEpPHbIX obuwecTBa, Ha KO3hdUUMEHT KOHBepTauumm [AenTCcs OoueHOoYHas
CTOMMOCTb KOHBEPTMPOBAHHbLIX aKUWW, YMEHblUeHHas MponopuMOHaNbHO AoNe  MMyLLecTBa
peopraHM30BaHHOr0 akuUWoHepHoro obulecTtsa, NnepefaHHOro akuMoHepHoMy obulecTBy, CO34aHHOMY
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B pe3ynbTaTe pasaeneHuns Unn BblaeneHus.

OueHoYHas CTOMMOCTb akKUMW BHOBb CO3[4@HHOr0 B pe3ynbTaTe peopraHusaumn B dopMe BblAeNeHUS
aKLUMOHEpHOro obuiectBa, MpW3HaHHbIX B pe3ynbTaTe WX pacnpefeneHns cpeau akuWMoHepoB
peopraHM30BaHHOINO aKLMOHEPHOro obulecTBa, CYMTAETCA paBHOM HYJIHO.

OUEHOYHOWN CTOMMOCTbIO 0b6aMraunii HOBOro BbiMyCcKa, MPU3HaHHbIX B pe3ynbTaTe KOHBEpTALMN B HUX
NCXOAHbIX O6nmrauMin npu peopraHuMsaumm >SMUTEHTa Takux obnuraumin, SBASIETCA OUeHOo4YHas
CTOMMOCTb KOHBEPTUPOBAHHbIX 06nnrauum.
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MpunoxxeHue 4

MepeyeHb AOCTYNHbIX U HabnoaaeMbix
6uprxkeBbIX NOWAQ0K

AdocrynHbie n Habsrogaemble 6uprxkeBbie MIoWa[gKu

BbibpaTtb
BepHoe,
nocraBsuB X

My6bnnyHoe akumoHepHoe obuiectBo "MockoBckass bupxa MMBB-
PTC"

X

My6nnyHoe akumoHepHoe obuiectBo "CaHkT-leTepbyprckas 6upxa"

X

3akpbIToe aKUMOHEpHoe obuwecTtBo "CaHkT-lNeTepbyprckas
BantoTHas bupxa"

3akpbIToe akumoHepHoe obwectso "PoHaoBas 6upxxa MMBBE"

AdpmHckasn Gupxa

Benopycckas BantoTHO-choHA0Bas Gupxa

BombGenckasa doHgoBas Gupxa

bynanewtckas dpoHaoBas bupxa

Bapwasckas cdoHgoBas bupxa

BeHckas doHgoBasi bupxka

BeHuypHas dpoHgoBas bupxa Tudc3ke (Kanaga)

"oHKOHrckast oHaoBasi bupxka

EBpoHekcT AMcTepgam

EBpoHekcT bptoccenb

EBpoHekcT JlnccaboH

XX [X X

EBpoHekcT JloHaoH

EBpoHekcT Mapux

MpnaHackas doHgoBas 6upxa

x| X

MTanbsiHckas doHaoBasi bupxa

MoxaHHecbyprckas oHgosasa bupxa

KazaxctaHckas doHgoBas bupxa

Kunpckasi oHgoBasi bupxa

Kopeliickas doHgoBas 6upxa (KernAp3ke) [KOSPI]

Kopeiickas choHgoBas 6upxa (KenAp3ke) [KOSDAQ]

(
(
Kopeliickast doHgoBas 6upxa (KernAp3ke) [KONEX]
Kopeliickasi dboHgoBas 6upxa (KernAp3kc) [K-OTC]

XXX X

Kblprblackas dooHgoBas bupxa

JlongoHckas doHgoBas bupxa

x

JTiobnsHckas doHaoBasi bupxa

JTiokcembyprckas poHgoBas bupxa

ManbTuiickas dpoHgoBas bupxa

MekcukaHckas poHgoBas bupxa

HacgakO3Om3kc ApmeHus

HacpnakO39m3kc BunbHioc

HacpakO9m3ke cnanansa

HacpakO39m3kc KoneHrareH

HacpakO39m3kc Pura

HacpakO39m3kc CTokronbm

HacpakO9Om3ke XenbCuHkn

HaunoHanbHasa NHauiickas doHaoBas bupxa

Hbto-Mopkckas doHaosas Gupxa

Hbto-Mopkckas doHaosas Gupxa Apka
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Hito-Wopkckas dhoHaosas Gupxa obnuraumii

Ocakckasa oHaoBas bupxa

Crambynbckas oHaoBas Gupxa

TanBaHbckasi oHOoBasi bupxa

Tokuiickas oHaoBas bupxa

doHpoBast bupxxa bapcenoHsbl

doHpoBasi bupxxa bunbbao

doHpoBasi bupxxa budOm OHg A boeecna (bpasnnus)

doHpoBasi bupxxa BaneHcun

$oHpgoBas bupxa peTan (TarBaHb)

doHgoBas bupxxa Magpuga

doHpoBast bupxxa Hacgak

doHgosas bupxa Ocno

doHpoBast bupxxa CaHTbsAro

doHpoBast bupxa Tenb-Asua (TndOn3cK)

doHpoBas 6upxa TOPOHTO

$oHgoBas bupxa INIcIKe (ABcTpanus)

$oHpgoBas bupxa IH39a3kc (Hosas 3enanans)

®paHkdypTckas oHaoBas Gupxa

Uukarckast poHgoBasi bupxka (Cndnudke)

LlaHxanckasa dpoHgoBas bupxa

Leenuapckasa poHgoBas Gupxa ScANIKe

LLleHxeHbckasa dboHaoBas bupxa
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Mpuno>xxeHune 5

MeToa npuBeAEeHHOW CTOMMOCTH
6yaAywnx AeHeXXHbIX NOTOKOB

MeToa npuBeAeHHON CTOMMOCTU 6yAyLIMX AE€HEXXHbIX NOTOKOB

NMpuBeaeHHas CTOMMOCTb GYLI,YLLI,VIX AEHEXHbIX MOTOKOB pacCCHUTbIBAETCA MO

dopmyne:

N
P
pv= "™
p—ry (1+ r) D, /365

PV - cnpaBennneas CTOMMOCTb akTuBa (0b6a3aTenbcTBea);
N - KONMMYecTBO AeHeXHbIX NMOTOKOB A0 AaTbl NoraweHus aktnea (oba3aTenbcTBa),

Ha4yuHasa ¢ gaTel onpegeneHns CHYA;
P, - cymMa n-oro AeHexHoro notoka (MpoueHTbl U OCHOBHAs CyMMa);

N - NOPSAAKOBbLIA HOMEP AIEHEXHOI0 NOTOKA, Ha4YnHas ¢ AaTbl onpeaeneHuns CHA;

D, - konuuectBo AHeln oT aatbl onpeaeneHmsa CYHA [0 AaTbl N-Or0 AEHEXHOro
noToKa,
r - cTaBka AOVCKOHTUPOBAHMA B  MpoOLEHTax roAoBbIX, onpeaesneHHas B

COOTBETCTBMM C HaAcTosAWwMMU lNpasunamu.

lNopsaok onpenesneHns 1 KOPPEKTUPOBKU MOTOKOB AEHEXHbIX CPEACTB
e [leHeXHble MOTOKU, BK/Yas NPOLUEHTHbIA AO0XO0A, PacCUUTbIBAOTCH B COOTBETCTBUMN
C YCNOBMAMK 0roBOpa, AAaTOW AEHEXHOro noToka CYMTAEeTCAa MUHMManbHasa AaTa, B
KOTOpPYI BO3MOXHO MOCTYM/IeHMEe AEHEeXHbIX CpeAcTB, COOTBETCTBYyHWOLWas aate
OKOHYaHWs n-oro nepuoaa (3a WCKIOYEHWEM CrlyvyaeB [AOCPOYHOro roraweHus
OCHOBHOrO Josra).
e [paduK AEeHEeXHbIX MOTOKOB KOPPEKTUPYETCA B CllydYae BHECEHWUS WU3MEHEHUWN B
AOroBOp, a TakKXe B C/lydae 4YaCTUYHOro AOCPOYHOro noraweHns OCHOBHOMO A0Jira.
CtaBka AMCKOHTUPOBAHUSA, UCMOfb3yeMasa AN MeToAa MpUBEAEHHOM CTOMMOCTMU
6yaywmnx AeHeXHbIX MOTOKOB, BO3HMKAeT K3 HabnwaaeMbiX CTaBOK AOXOAHOCTM MO

conoCctaBMMbIM dKTnBaM nnn 06ﬂ3aTeﬂbCTBaM, O6paLU,a}OLLI,I/IMCF-I Ha PbIHKE.
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CooTBEeTCTBEHHO, npeayCcMoTpeEHHbIE AOroBopom, MOTOKMU AEHEXHDbIX

CcpeacTs

ANCKOHTUPYIOTCA MO Habnogaemon wnn pacquHon pblHO‘-IHOVI CTaBkKe Ana TaKux

YCNOBHbIX MOTOKOB AEHEXHbIX CpeAcTB (TO €CTb PbIHOYHOWM CTaBKe AOXOAHOCTH).

lNopsigok onpegesieHnss CTaBKku ANCKOHTUPOBAHUS

CraBka AUCKOHTUPOBAHUSA paBHa:

e (CTaBKe, NpenyCMOTPEHHOMW AOrOBOPOM B TeYeHMEe MaKCMMasibHOro Cpoka, ecnu ee

OTK/IOHEHME OT PbIHOYHOW CTaBKM cocTaBnsieT He bonee 10(AecaTtb)%:;

e PbLIHOYHOMN, yBenuyeHHon (ecnu craBka no pgorosopy 6onbwe) / YMEHbLUEHHOWM

(ecnu cTtaBka nNo AoroBopy MeHblie) Ha 10([ecaTb)%.

CraBKka OUCKOHTMpPOBaHMSA ornpenensaeTcsa rno COCTOSAHUIO Ha AaTty onpepeneHnsa CHA,

BK/1HO4Ya4a.

AaTy nepBoHa4yanbHOro Npu3HaHMs akTMBa (06s3aTenbCcTBa);

AaTty Hadanla npuMeEHEHUA WU3MEHEHUA W OONOJIHEHUA B HacCTodlue I‘Ipanma

onpegeneHna CYHA B 4aCTM WU3MEHEHUS BuAa  PbIHOYHOM

rnepBoHa4yasibHOro rNpuM3HaHms akTmea (obs3aTenbCTBa).

AaTy UW3MEHEeHWUs1 K/4YeBOW CTaBkM baHka Poccuu, nocne nepBoHavanbHOro

NMPpU3HaHUA.

B kauecTBe pbIHOYHOW CTaBKM MPUMEHSIETCS:

CTaBKM nocne

OnucaHne

Bbi6paTtb
BepHoe,
nocrasnB X

cpeaHeB3BelWEeHHaa NpoueHTHaA CTaBKa B py6J‘IF|X n MHOCTpaHHOVI BasltoTeE, Ha
CpOK, COMOCTaBMMblIi € OCTAaBLUMMCA CPOKOM, YCTAaHOBJ/IEHHbIM
AOFrOBOPOM MO COCTOSSHUIO Ha paTy onpepeneHMa  CTaBKM
ONCKOHTUPOBAHUA, packpbiBaeMas Ha oduumanbHOM calite baHka Poccuu
(nanee - cpeaHeB3BelLlEHHasl CTaBKka), onpefesieHHass B COOTBETCTBUMM CO
CBEpPHYTOM LUKaJZIOn

cpenHeB3BeLleHHasa NpoueHTHasa ctaBka B pybnsax m MHOCTpaHHOM BantoTe, Ha
CpoOK, COMOCTaBMMblI1i € OCTaBLUMMCA CPOKOM, YCTaHOBJ/IEHHbIM
AOrOBOPOM MO COCTOSIHUIO Ha pfaTty onpepeseHuss CTaBKu
AVUCKOHTUPOBAaHUA, packpbiBaemMas Ha oduumanbHOM cante BbaHka Poccuu
(nanee - cpegHeB3BelleHHAs CTaBKa), onpeaeneHHass B COOTBETCTBUM C
pa3BepHYTON LIKAJION

cpeaHeB3BelleHHas NpoLeHTHasa cTaBka B pyb6/isaX M MHOCTpaHHOI BanoTe, Ha
cpok 6onee 1 ropa, packpbiBaeMasl Ha oduumManbHOM caiTe BaHka Poccuum
(nanee — cpeAHeB3BeLLEHHAsA CTaBKa)

K/K0YeBas CTaBKa, ycTaHoBneHHas baHkoMm Poccuu
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B cnyyae BHeceHMS W3MEHEHUMW W  [OMNOSHEeHM B Hactoswume [lpaBuna
onpepeneHns CYA B 4acTU W3MEHEHUsT BuAA PbIHOYHOW CTaBKM [N aKTUBOB
(o6s3aTenbCTB) NPU3HAHHbIX A0 BCTYMJIEHUA B CUJly USMEHEHU U AONOJIHEHUN
B Hactosiume lMpaBuna onpepenenma CHYA HoBas pbiHOYHAs CTaBKa NMPUMEHSAETCH C
AaTbl BCTYMNJIEHUA B CUINY W3MEHEHMn W  [OMOJSIHEHUMW B  HacTtodwwue [lpasuna
onpeaeneHns CHA.

Ecnn nocnepgHas packpbiTas Ha caute baHka Poccun cpegHeB3BelleHHasd CTaBKa
paccymnTaHa paHee, yem 3a Mecsay, nepBoHa4yasibHOro npusHaHusa/nocne
nepBoOHa4YanbHOro nMpu3HaHUA, 419 onpejesieHnss PbIHOYHOM CTaBKWU TMPUMEHSETCS
cnepyowmn noaxoa:

e KJOyeBas cTaBka baHka Poccun, pencreoBaBllas B Mecsiue, 3a KOTOPbIN
onpegeneHa cpegHeB3BelleHHas CTaBKa, CpaBHMBaeTCA C KJKOYEBOW CTaBKOM
baHka Poccuu, pencreyrowen B Mecsile NepBOHAYanbHOro npusHaHus/nocne
nepBOHa4YanNbHOro NMpU3HaHus;

e ecnnm kw4yeBas CcrtaBka baHka Poccunm He um3MeHunacb 40 MOMEHTa
nepBoHayanbHOro  MpuU3HaHWSA, B  KayecTBe  PbIHOYHOW  CTaBkuM  MNpw
nepBoOHa4YanbHOM MpPU3HAHMKU/MOCAE NepBOHAYasibHOMrO NMPU3HAHMUSA NPUMEHSETCS
nocnefHsAs packpbiTasg cpeHeB3BelleHHasa CTaBKa;

e ecnnm  kaw4veBaa crtaBka baHka  Poccun  m3MeHunacb A0 MOMEHTa
nepBOHa4YanbHOro NpuU3HaHuMs/ nNocne NepBoHa4yanbHOro NPU3HaHMA, B KayecTee
PbIHOYHOW CTaBKW MpW NepBOHA4yasbHOM MNpPU3HaHMK/ Nocne nepBOHAa4YanNbHOro
NMPU3HaHWA TMPUMEHSAETCA MocCnefHsAs pacKkpblTad CpefHEeB3BELleHHas CTaBkKa,
M3MEHEHHasa Ha TO Xe KOJIMYECTBO MYyHKTOB, HA KOTOPOEe M3MeHuNacb K/to4veBas
CcTaBka baHka Poccuu.

CpepHeB3BelleHHas CTaBKa onpeaenserca B OTHOLIEHMM KaXaoro BuAa akTuBa

(obs3aTenbCcTBa) B COOTBETCTBUM CO cneayoulen tTabnmuen:

Bug aktuBa/ CpeaHeB3BeLlIeHHasi cCTaBKa UcToYyHMKM nHpopmaynn

obsizaresibCTBa

Bknag (aenosut) | CpegHeB3BeLWeHHas OdwnunanbHbiii  cant baHka Poccun
NnpoLeHTHas CTaBKU no | http://www.cbr.ru/statistics/?Prtld=int_rat,
NnpuUBNEYEHHbLIM KpeauTHbIMK | CBegeHmss no BKAagam (4enosmTam)
opraHmsaumnsamm BKMagaM | dbumanyecknx nmu M HedUHaHCOBbIX
(aenosutam) He(PMHAHCOBLIX | opraHM3auuii B LeNoM Mo Poccuitckoin
opraHusaumni B pybnax wu | degepaummn B pybnsax, gonnapax CLUA u
MHOCTPaHHOM BaslOTe B LENOM | eBpo.
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no Poccunckon degepauumu,
packpbiBaeMas Ha
obuumnmanbHoMm camte baHka
Poccuu.

Ccyaa,

Oebutopckas
3a0/1KEHHOCTb

CpegHeB3BelWeHHas

npoueHTHas cTaBka no
KpeauTam B pyb6nsx n
MHOCTpPaHHOM BasitoTe,

npeaocCtaBnE€HHbIM

HerMHaHCOBbIM OopraHmn3auunam
(.CI,J'IH AOJIKHUKOB, ABNAOLWNXCA
ropnanvyeCKnMmn J'IMLI,aMM) nnn

dur3nyeckmum nmuam (ans
OOJIXKHUKOB, ABMSIOLWNXCS
dbusnyeckmmmn nvugammn), B
Lenom no Poccuickon

®denepaummn, packpbiBaeMasi Ha
obuumnmanbHoMm camte baHka
Poccuwn.

OdwvumanbHbin  cauTt baHka Poccuu
http://www.cbr.ru/statistics/?Prtld=int
rat, CeBegeHna no kpegutam B pybnsax,
ponnapax CLUA mn eBpo B uenoM no
Poccuinckon denepaunm.
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Mpuno>xeHune 6

MeToa KOpPEKTUPOBKU CNpaBea/IMBoOM
CTOMMOCTH aKTUBa NPV BOSHUKHOBEHUM
cobbiTnsA, Beayuero kK o6ecueHeHuo

MeToa KOPPEKTUPOBKMU CnpaBea/imBoi CTOMMOCTU aKTUBA NP BO3HUKHOBEHUM
cobbiTHA, Beayuwero k obecueHeHuto

B cnydae npocpoykm umcnonHeHus obsA3aTenbCcTBa AO/KHUKOM (Janee no TeKkCTy
NpocpoYka AO/HKHMKA) MO TakMM BMAAM, Kak aebutopckas 3a40/KEeHHOCTb, BO3HMKLUASA
B pe3y/ibTaTe COBeplleHus caenok c uMmyuwecrtsoMm [MUD, peHexHble cpeacrtsa BO
BK1ajax, npasa TpeboBaHus no KpeauTtam (B T.u. yAOCTOBEpPEHHbIE
3aKknagHoiMn)/3amMmamM  (BKAYasa 3akMbl  BblAaHHblE) CyMMa [EHEeXHOro nmnoToka,
onpeaeneHHas B COOTBETCTBMU C YCNOBMAMM AOroBopa, AaTta KOTOPOro paBHa UinM MeHee
AaTtbl  onpegeneHns CYA  (ao  daktmyeckonm paTbl  nnaaTtexa), Aebutopckas
3a[0/DKEHHOCTb, BO3HMUKLIAA B CBSA3M C OT3bIBOM JIMLEH3UM Yy KpPeAUTHON opraHusaumu

(6pokepa), KOPPEKTUPYETCS MyTEM YMHOXEHUS Ha Ko3pduUMEHT obecueHeHus B

COOTBETCTBUMU C Tabnuuen:

100 % no 30 aHen 1 no 30 aeHb
90% oT 31 go 60 aHen c 31 no 60 geHb
75% oT 61 go 90 aHen oT 61 go 90 aHen
50% o1 91 no 180 aHen oT 91 o 180 aHen
25% ot 181 no 365/366 aHen or 181 po 365/366
AoHen
6onee 365/366 AHeln 6onee 365/366 aHen

X
100 % 0o 90 aHen 1 no 90 aeHb
70% oT 91 no 180 aHen c 91 no 180 aeHb
50% ot 181 no 365/366 aHen or 181 po 365/366
OHEN
0% 6onee 365/366 aHen 6onee 365/366 aHen
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Mpuno>xeHune 7

Kpeauntopckas 3afA0/1HKEHHOCTb

Buabl 06s13aTrenbCcTB Kpnrtepun npusHaHus Kpnrepun CnpaBeasnBasi CTOMMOCTb
npekpawjeHns
npu3HaHNA
KpeanTtopckaa 3afo0/KEHHOCTb MO | e [laTa nepexoja npa.a
cAenkam, no KOTOpbIM HacTynuia CO6CTBEHHOCTM Ha  aKTuB
Hanbonee paHHNAA AaTa pacyeToB (neHexHble cpeactea) Kk NMN® [aTa MUCMNOJSIHEHUS

OT /Mua, B  OTHOLEHMUMU
KOTOpOro BO3HMKaeT
KpeauTopckas
330/1KEHHOCTb

obsazaTenbcts MNO® no
JoroBopy

KpeauTopckas 3aA0/KeHHOCTb Mo
Bbllay€ WHBECTULMOHHbLIX MaeB
Mo

[JaTta BKIOYEHNS [OEHEXHbIX
cpeactB (MHOro MMyLlEecTBa),
nepeaaHHbIX B onnaty
WHBECTULMOHHbLIX NaeB, B
umywectso NMNoO

HdaTa BHEcCeHus
NPUXOAHOM 3anucm o
Bblaa4ye

WHBECTULMOHHbIX MaeB
B peectp NN® cornacHo
OTYETY perncrpatopa

Kpeautopckass 3af0XeHHOCTb Mo
Bblaa4ye MHBECTUNLUMNOHHbBbIX naes
NMA® npu obmeHe

Hdata 3auucnenus s NMNNO
MMyLlecTBa, NOCTynmnBLLEro B
onnaTty obMeHa naes

[aTa BHeceHus
NPUXOAHOM 3anncm o
Bblgauve
MHBECTULMOHHbIX MaeB
B peectp NMN® npwu
obmeHe cornacHo
OTYeTy perucrpaTopa

KpeanTtopckaa 3aAo0/KEeHHOCTb Mo
BbINaaTe AEHEXHON KoMneHcauun
npyv MNoraweHnn MHBECTULMOHHbIX
naes MnNo (nepeuncneHnmn
AEHEeXHbIX CcpeacTB npu obMmeHe
nae.s)

[aTa BHeceHUs pacxonHoMn
3anucuK o noraweHmm
(cnucaHum npmn obmeHe)
MHBECTULIMOHHBbIX naes MND
cornacHo ot4yeTty
perncrpaTtopa

[aTa BbinnaThbl
(nepeuncneHuns no
06MeHy) CyMMbI
JEHEXHOoM
KOMMNeHcaunm 3a
MHBECTULIMOHHbIE Naun
MN® cornacHo
6aHKOBCKOW BbINUCKE

Cnpaseanueas CTOMMOCTb
0b6s3aTenbCTB, BKAOYAETCS B
pacyeT CHA B pa3Mepe ee ocTaTKa
Ha pgaTty onpeaeneHnsa CHA. He
OVCKOHTUpYeTCS.
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Kpeauntopckas 3a40/1KEHHOCTb
nepes areHtamMyM no  Bblaade,
rnorawieHuto " obmeHy
MHBECTULIMOHHLIX naes NMN®

[aTta ocyuwecTBneHus
onepauun Bbigaum n (Unn)
rnoraweHus naes B peecTpe
MHBECTULMOHHBLIX naes NMN®
Mo 3asiBKe areHTa

[aTta nepeuuncneHus
CYMMb
CKuaok/HaabaBok
areHty us NMNoO
cornacHo 6aHKOBCKOM
BblNKCKe

Kpeautopckas 3aA0/KEHHOCTb Mo
BbiNsaTe [0X040B nanwmkam
(npaBa BNaaenbLeB
MHBECTULUMNOHHBbIX Maes)

[ata BO3HWKHOBEHMUS
obs3aTenbCcTBa NO BbINNaTe
noxona (B TOM uucne paaTta
yKa3aHHas B coobuweHnn o

BbinnaTte Aoxoja no
MHBECTULNOHHbIM nasam B
COOTBETCTBUUN C

nHdopmaunen HKO AO HPA
wnn  opuunanbHbIM CanTOM
(obnumnanbHbIM MMCbMOM)
yrnpasnsooLwen KoMnaHum)

DaTta MNCMOSTHEH NS
obg3aTenbCcTB
ynpasnswoLwemn
KOMMaHuewn,
noATBEPXXAEHHOWM
6aHKOBCKOM BbINNCKOWN
C PpacyeTHOro cYeTa
ynpasnswouien
komnanun A.Y. TINO
/oTueTtom 6pokepa MNO
daTta nuKeuaauunn
ynpasnsoLwen
KoMMNaHuu, CcornacHo
Bbinnucke wu3 EMPKOJI
(nnn BbIMUCKHU n3

COOTBETCTBYHOLLENO
YNOJAHOMOYEHHOI0
opraHa WHOCTPaHHOro
rocyagapcrea)

Kpeautopckas 3a[l0JDKEHHOCTbL | ¢ [laTa NosyyeHUs AeHEeXHbIX [aTta Bo3BpaTa CyMMbl
rnepea ynpasaslOWEN KOMMNAHUEN, CPeACTB OT ynpaBnsitowen 3a/40J/1)KEHHOCTU
BO3HMKLIASA B pesynbTaTe KOMMaHWUM CornacHo ynpaBnsioLien
MCNOSIb30BaHMUS ynpasnsioLien 6aHKOBCKOMN BbINUCKE KOMMNaHWUW cornacHo
KOMMaHuen COB6CTBEHHbIX 6aHKOBCKOW BbINUCKE
OEHEXHbIX CpeacTB A8 BbINaaThl

OEHEXHOMN KOMNeHcaunm

Bragenbuam MHBECTULIMOHHbIX

naes NMN® npu noraweHun n (uan)

obMeHe MHBECTULMOHHbLIX Taes
nno

KpeanTtopckasa 3aAo0/IKEHHOCTb Mo
ynnaTe Hanoros 7 apyrux
ob6a3aTenbHbIX nnarexen n3

[laTa BO3HMKHOBEHMUS
obsA3aTenbCcTBa No BbiNaTe
Hanora un (unu)

[aTta nepeuuncneHums
CYMMbl Ha/0roB
(obsa3aTenbHbIX
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umyliecrtea NMNNoO

obs3aTenbHOro nnartexa,
COr/TaCHO HOPMATUBHbIM
npaBoBbIM akTaM Poccuinckoi
®enepaumm n (wnn) [OroBopy

nnaTexen) c
pacyeTHoro cyeta NMNNo®
cornacHo 6aHKOBCKOW
BbINUCKe

Kpeautopckas 3a40/KEHHOCTb Mo
BO3Harpa)xieHUsaM ynpasBnsioLlen
KOMMaHun, cneumanmampoBaHHOMY
AEeno3nTapuio, ayaunTopCcKoi
opraHmsauunm, OUEHLIKUKY (TO/IbKO
A5 UrMno/3rne), amuy,
OCYyLLEeCcTBASOWEMY BeAeHne
peecTpa BnagenbLesB
MHBECTUUMOHHbLIX naeB [MND, a
Takxke obszaTenbCcTBaM Mo onsaTe
npo4ymnx pacxoaos,
OCYLLECTB/ISIEMbIX 3a cyer
umyllectsa NMNO® B cooTBETCTBUMK C
TpeboBaHMAMMU AeNncTBytowero
3aKOHOAATeNbCTBA

[aTa nonyyeHns LOKyMeHTa,
noaTBepXaarmLero
BbINOSIHEHME paboT
(okazaHusa ycnyr) NMANO® no
COOTBETCTBYHOLNM AOrOBOpaM
W B COOTBETCTBUU C
npasunamu Y Mo

[aTa nepeumncneHms
CYMMbl
BO3Harpa>aeHun v
pacxo4oB C pacyeTHOoro
cyeTta NMNO® cornacHo
6aHKOBCKOM BbINMUCKE

KpeanTtopckaa 3aA0/KEHHOCTb MO
Aorosopam apeHabl, Korga
apeHaaTopoMm gasngetcd MNMNO

[aTta BO3HMKHOBEHMUS
0643aHHOCTUK cornacHo
yC/I0BMSIM AOroBopa

[aTta nepeuuncneHums

CYMMbIl C pacyeTHOro
cyeta NMNO® cornacHo
6aHKOBCKOW BbINUCKE

Kpeautopckas 3aA0/HKEHHOCTb Mo
caenkam  Kynaum - npoAaxu
aktmeoB [MU® (3a wuCKIOYEHUEM
COeNoOK  KYMIN-Npoaaxmu LEeHHbIX
bymar) n nepegada aktmso MNO
B apeHay

[aTta nonyyeHus geHexXHbIX
CpeacTB Ha pacCyeTHbIN cYeT
MN® cornacHo 6aHKOBCKOM
BblNUcKe

[laTa BO3HMKHOBEHUS
obs3arenbcTBa No
caenkKe cornacHo
yC/I0BMSIM AOroBopa

Peseps Ha
BO3HarpaxaeHus

BbiMaTy

Hanunune nopsaka
onpepeneHus pesepsa un
YyCNOBUSA €ro oTpaxeHus B
obszaTenbcTBax B
COOTBETCTBUM C HACTOALLMMHU
lMpasunamu onpeneneHus
CYA Mo

B paTty nonHoro
MCNOMb30BaHMUS
pesepBa Ha BbIinaaTy
BO3HarpaxaeHus

Mo oKOH4YaHun
OTYETHOrO roga nocne
BOCCTAHOB/IEHUNSA

Cnpasepnusas CTOUMOCTb
ob6s3aTenbCTB, BKJIIOHAETCSA B
pacuet CHA B Ccymme,

onpeneneHHonM B COOTBETCTBUU C
MpunnoxeHnem 2
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HENCNOSIb30BAHHOIO
pesepBa B
COOTBETCTBUMU C
HacToAWMMM
Mpasnnamm
onpeaeneHns CHA MNoO
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Mpunoxxexnue 8

ANeHe)XHble cpeacTBa Ha cyeTax, B TOM yucne
Ha TPaAH3UTHbIX, BaJIlOTHbIX cyeTax,
OTKPbITbIX Ha ynpasasaowyo komnaHuio A.Y. MMNoO

Buabl aktTuBoB | [leHeXHble cpeACcTBa Ha cyeTax, B TOM YMCe Ha TPaH3UTHbIX,
BaJIIOTHbIX CcHeTaX, OTKPbITbIX Ha ynpasngawwyw komnaHuio A.Y. MNP

Kpnrepun [JaTta 3auncneHns  OeHeXHbIX CpeaCTB  Ha  COOTBETCTBYHOLL UM
NMpyU3HaHUs 6aHKOBCKNIA cyeT (pacyeTHbIN, TPAH3UTHbIA, BaNOTHbIA) HA OCHOBaHWMU
BbIMNCKM C YKa3aHHOIo cyeTa.

Kpnrtepun e [laTa WCNONHEHUS KpeauTHOW opraHusaumen o6s3aTtenbCcTB Mo

npekpawjeHns nepevyncneHmnio AeHexHblX cpeacTB CO CYeTa;

npu3HaHus e [ata peweHns baHka Poccmn 06 oT3biIBE AMueH3nn HaHka
(OeHexHble cpeacTtBa nepexogsaT B CTaTyC npoyen aebutopckon
3a40/KEHHOCTH);

e [laTa nukBmgaumm 6aHka cornacHo wWHdopMauwunm, pacKkpbITOA B
odmunanbHOM AOCTYNMHOM UCTOYHUMKE (B TOM 4ucie 3anmcm B EMPHOJI
0 NuKBMAaauum 6aHka).

CnpaBepanuBas | Cnpaseanmeasd CTOMMOCTb AEHEXHbIX CPEACTB Ha cyeTax, B TOM 4yucsie
CTOMMOCTb Ha TPaH3UTHbIX, BaNTHbLIX CcYeTax, OTKPbITbIX Ha YynNpaBAsloLWYo
komMnaHuwo [A.Y. TMNO® onpepenserca B CyMMe oOCTaTKa Ha cuyeTtax
OTKPbITbIX Ha ynpasnsaowyto koMmnaHuwo A.Y. NMNO.
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Mpuno>xeHune 9

AeHe)xxHble cpeancTtBa BO BKJ/lagax

JeHexHble cpeacTBa BO BKa4ax, B TOM YMC/e Ha BaOTHLIX cyeTax,
OTKPbITbIX Ha ynpasnsowyto komnaduo 4.Y. NMNo

e [laTa 3auyncneHuss [OEHEXHbIX CpeACTB Ha COOTBETCTBYHOLWLMIA
[AENo3UTHbIN CYET Ha OCHOBAHMM BbIMWUCKM C YKa3aHHOIo CYeTa;

e [aTa nepeycTynku npaBa TpeboBaHMs O BbiNfaTte BkAaaa W
Ha4YMC/IEeHHbIX MPOLLEHTAaX Ha OCHOBaHWKU JOroBopa.

[JaTta uvcnonHeHUs KpeaUTHON oOpraHusaumen obsas3aTenbCcTB Mo
BO3BpaTy Bkjaga (Bo3BpaT Ha cyeT MNMUND pgeHexHbIX cpeacTts Mo
aorosopy 6aHKOBCKOro BKaaa);

e [lata nepeycTynku npaBa TpeboBaHus O BbiNaaTte BKaga u
Ha4YMCNEeHHbIX NpoLeHTax Ha OCHOBAHWM AOroBOpa;

e [ata peweHus baHka Poccum 06 o0OT3bIBE NuUeH3MM bHaHka
(AeHexHble cpeacTBa BO BKadax NMepexoasaT B cTaTyc AebuTopckomn
3a40/1KEHHOCTH);

e [aTta nukBuMaaumm 6aHKa CoOrnacHoO MHQoOpMauuW, packpbiTol B
oduumManbHOM AOCTYMNHOM UCTOYHMKE (B TOM ymcne 3anmcm B EMPIOJT
0 nukBMaaummn 6aHka).

CnpaBeanuBasi CTOMMOCTb AEHEXHbIX CPeACTB BO BKfadax, B TedeHune

MaKCMMasnbHOro cpoka, NpeaycMOTPEHHOro AOroBOpPOM, onpeaenseTcs:

e B CyMMe OCTaTKa [AEHEeXHbIX CpeACTB BO BKaAe, YBEJIMMEHHOW Ha
CYMMY MpOLEHTOB, pacCYMTaHHbIX Ha gaty onpeaeneHus CHYA no
CcTaBke, NpeayCMOTPEHHOW [OFOBOPOM, €C/AM CPOK norawieHuvs
BKJ1aga « A0 BocTpe6oBaHnA»;

e B CyMMe OCTaTKa [AEHEXHbIX CpeACTB BO BKlaZe, YBEMYEHHOW Ha
CYMMY MpOLEHTOB, pacCuUuTaHHbIX Ha gaTy onpegenexHua CHYA no
CcTaBke, NpeaycMOTPEHHOM AO0rOBOPOM A YAEpPXaHUA AEeHEeXHbIX
cpeacts  BO  BKlade B TeYEHME  MaKCMMallbHOrO  Cpoka,
npeaycMOTPEHHOrO A0rOBOPOM, €C/ZIM CPOK MNnoraweHusa BKJjaja
He 6onee 1 (OgMH) rogpa M cTtaBka NO [AOroBopy
COOTBEeTCTByeT pblHOYHOM. CTaBka MO [A0OroBopy COOTBETCTBYET
PbIHOYHOW, eCNM ee OTK/JOHEHMEe OT  PbIHOYHOWM  CTaBKW,
onpeaeneHHoOM B COOTBETCTBUM C [puaoxeHneM 5, coctaBnsieT He
6onee 10 (OecaTtb) %;

e B CyMMe onpefeneHHOM C MCMofsib30BaHMeM MeToda NpuBELAEHHOMN
CTOMMOCTM OyAyLUMX [AEHEeXHbIX MNOTOKOB Ha BeCb CPOK BKaja
(OpunoxeHve 5) B UHbIX cny4yasiX.

B cnyyae BHeceHMsI M3MEHEHMsI B YCNOBUS OnpeaeseHnMs Cpoka

[OoroBopa MaKCUMasbHbIA CPOK oOnpeaensercs B COOTBETCTBUM C

M3MEeHEHHbIM CPOKOM BK/aja JAeNCTBYWLWMM Ha JaTy onpeaesieHus

CYA, npnyeM HakonaeHne Cpoka BKaga He NPOUCXOAMT.
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CnpaBeanvBass CTOMMOCTb JEHEeXHbIX CpeACTB BO  BK/ajax
onpegensieTcs B COOTBETCTBMM C  METOAOM  KOPPEKTUPOBKMU
cnpaBeasiMBOM  CTOMMOCTM MNPU  BO3HUKHOBEHUM cob6biTuA,
Beayuwero k o6ecueHeHuro ([punoxeHve 6), ANS LEHEXHOrO
notoka (Bknaga W MpoOLEHTOB MO BKNaAy), AaTa KOTOPOro pasHa
nnn MmeHee gatbl onpegeneHuns CHA.
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MpunoxxeHune 10

LleHHble 6yMmaru

Bugbl akTUBOB | LleHHble 6yMaru, B T.4. 1IENO3UTHbIE CEPTUMUKATHI

Kputepun Jata nepexoga npaB CcOBCTBEHHOCTM Ha UEHHble b6ymaru:

NMpU3HaHNA

e ecin ueHHaa 6ymara noasexuT ydeTy Ha cyeTe geno - Aaarta
3auncieHns  ueHHom HyMarm Ha CYeT  Aeno, OTKPbIThbIA
ynpaBnswouwen komnaHun A.Y. MNMA® B cneymannanpoBaHHOM
Aeno3vTapun, MnoATBEPXAEHHAs COOTBETCTBYHLEN BbINMCKOMW MO
cyeTy ageno;

e eC/in OOKYMEHTapHble UeHHble GyMarnm He noanexaTr Y4YyeTy Ha
cyetax geno (3a WCKIOYEHMEM AEeN03UTHbIX cepTudukaToB) - C
AaTbl npuema ueHHon bymarmn MNMN®, onpeaeneHHOM B COOTBETCTBUMU
C ycnosumsiMM p[orosopa WU NOATBEPXAEHHOM aKTOM MpueMa
nepenayun LeHHbIx 6ymar;

e MO AEeno3uTHbIM cepTuduMKaTaM - paaTta 3a4YncieHuMsl BO BKJaj
(Aeno3nT) QAEeHEeXHbIX CpeacTB, NOATBEPXAEHHAs BbIMUCKOM CO
cyeta no Bknaay (A4eno3uTy) MM C gaTbl NpMobpeTeHms Takoro
ceptudmrkaTa NOATBEPXKAEHHON aKTOM.

Kputepun [Jata nepexoda npaB COG6CTBEHHOCTM Ha UeHHble 6yMmaru:
npekpaijeHuns
npmM3HaHNs e ecnu uUeHHas 6ymara, MoANeXWUT Y4YeTy Ha cyeTe Aeno - jAaTa

cnucaHmsa UueHHown 6yMarmn co cyeTa Aerno, OTKPbITOro yrnpasnsitowen
koMnaHum A.Y. TMNO® B cneuvannsmMpoBaHHOM Aerno3uTapuu,
noaTBepXXAEeHHas COOTBETCTBYIOLWEN BbIMMCKOM MO cyeTy Aeno;

e ecin AOKYMeHTapHble UeHHble 6yMarn He noanexaTr Yy4deTy Ha
cyeTax Aeno (3a WUCKKYEeHMEM Aeno3UTHbIX cepTudukaToB) - C
AaTbl nepejavn  uUeHHowm 6ymarm TN®, onpeageneHHon B
COOTBETCTBUM C YC/IOBUSIMW [OroBOpa M MNOATBEPXAEHHON aKTOM
npuema nepeaymn LeHHbIX bymar;

e MO JAeno3uTHbIM cepTudmkaTam - pata CnucaHuMsa C  BKiajga
(oeno3nTta) AOEHEXHbIX CPeacTB, MNOATBEPXAEHHAs! BbIMMCKOM CO
cyeta no Bkagy (4enosuTty), MM C AaTbl CNUCAHUS TaKoro
cepTudurkaTa, NOATBEPXAEHHOM aKTOM;

e €CnM No 3MUTEHTY UeHHbiX 6yMmar BHeceHa 3ammcb B EMPIOJT o
NMKBMAAUMKN - C AaTbl 3aNMUCU O AUKBUAALMKN IMMUTEHTA (Nony4veHus
MHPOpPMaUUN 0 NMKBMUAALUNN IMUTEHTA).

CnpaBsegnuBasa | CripaBeasiMBasl CTOMMOCTb LIEHHOW 6yMaru - LeHa onpeaeneHHas c

CTOMMOCThb NOMOLLBLIO MoAesiel, YyKasaHHbIX B [puaoxeHunun 3.

HAara M | o CnpaBeanueasl CTOMMOCTb AOJFOBbIX LEHHbIX 6ymar npusHaeTcs
cobbiTHs, pasHoii 0 (Honb), B cnyyae MOAHOro noraweHus HOMWHana B
npuBogsiyne K COOTBETCTBUM C YC/IOBUAMU BbiNyCKa LEHHbIX 6ymar - ¢ aatbl
obecLieHeHHIo MOMHOrO noraweHmss HOMWHaNa B COOTBETCTBUM C  YC/IOBUSIMMU

BbIMyCKa LUEHHbIX byMmar;

e CnpaBegnuBas CTOMMOCTb LeEHHOM 6ymaru npusHaetca pasHoin 0
(Honb), B cnyyae odwuumanbHoro onybnmkoBaHus cooblieHus o
6aHKpOTCTBE 3MUTEHTa LEeHHOM bymarm - C gaTtbl oduuManbHOro
onybnMKoBaHMSA TaKkoro coobuieHuns.
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MpunoxxeHue 11

Aebutopckan 3af40/1DKEeHHOCTb

no npoueHTHOMY (KYNnOHHOMY) Aoxoay,
4YaCTUYHOMY/MNOJZIHOMY MOraweHuIo
SMUTEHTOM OCHOBHOIO AoJira

no AOJIrOBbIM LiIeHHbIM 6yMaram

Buabl aktuBoB

o [lebuTopCKas 3a/10/IXEHHOCTb MO NPOLEHTHOMY (KYMNOHHOMY)
Aoxoay no AONroBbIM LeHHbIM 6yMaraMm;

e [ebuTopckas 3aA0/HKEHHOCTb MO YAaCTUYHOMY/TMOSTHOMY MOralleHnIo
3MUTEHTOM OCHOBHOTO A0J1ra Mo A0JIFOBbIM LIEHHbLIM ByMaram.

Kputepun
NnprU3HaHUs

e NN pebuTopcKOM 3a[0J/HDKEHHOCTM MO  MPOLEHTHOMY
(kynoHHoMy) foxoAy Mo AONroBbiM LeHHbIM 6yMmaram - gaTa
HacTyrnjieHMs Hayana CpoKa MWCMNoJsiHEHMS obsizaTenbcTBa Mo
BbINnjaTe KyNnoHHOro AoxoAa (AaTa OKOHYaHUS KYMOHHOro nepuoaa)
B COOTBETCTBUW C YCNOBUAMMW BbIMyCKa LIEHHOM 6yMaru.

e Ons nebutopcKkoi 3aA0/HKEHHOCTU MO YaCTUYHOMY/MOJIHOMY
noraweHn >SMUTEHTOM OCHOBHOINo fAoJjira No A[OoJIF0BbIM
HeHHbIM 6yMaram - JaTta 4acTM4YHOro WM MOJIHOIO MOoralleHus
HOMWHAaNA Ha OCHOBAHMW PELLEHMS O BbIMYCKE.

Kpnrepunn
npekpawjeHns
npu3HaHus

e JlaTa ucnosiHeHuMs  o0b6s3aTeNbCTB SMUTEHTOM, MOATBEPXAEHHOM
6aHKOBCKOIM BbIMMCKOW C pacyeTHOro CcyeTta YynpaBasowen
komnaHum 4.Y. NMN® nnn otyetom 6pokepa NMND;

e [laTa NuKBMAaAUMM SMUTEHTA, CorfacHo Bbinucke u3 EMPKOJT (nnum
BbIMUCKM N3  COOTBETCTBYIOWEro  YrMOJIHOMOYEHHOro  opraHa
WHOCTPaHHOIro rocyaapcrea).

CnpaBepgsinBasi
CTOMMOCTbD

OueHka crnpaBeasiMBON CTOMMOCTM AEeBGUTOPCKOW 3aA0/IKEHHOCTU
no rnpoueHTHOMY (KYMOHHOMY) poxoay MO /[OJIFOBbIM LEHHbIM
bymaram onpegenseTcs B cneayroLlem nopsake:

a) B pa3Mepe, onpeaeneHHOM Ha AaTy HacCTynjeHusa  Cpoka
MCMNONIHEHNSA COOTBETCTBYKLWEro obssatenbcrBa (AaTy UCTeYeHUs
KYMNOHHOr0 nepuoga) B COOTBETCTBMM C  YCNOBUSIMU  BbiMycCKa
ueHHon 6ymaru, n mcxoas M3 KosmM4vecTBa UeHHbIX 6bymar Ha paTy
HaCTynaeHMsT YKa3aHHOro cpoka - C YyKasaHHOM JaTtbl A0
HacTynsieHns Haubonee paHHeln n3 gat:

e (DaKTUUYECKOro NCNosIHEHNSA SMUTEHTOM 0b683aTenbCTBa;

e uctedyeHmsa 7(Cemb) paboumx gHen C AaTbl HaCTynaeHUs Cpoka
MCronHeHUs obs3aTenbCTBa POCCUNCKUM aMuUTEHTOM, 10([ecaTb)
pabounx pgHen C AaTtbl HaACTyrnaeHuss CpoKa WCMOJIHEHUS
obs3aTtenbCTBa MHOCTPAHHbLIM 3MUTEHTOM;

e onybanKoBaHMS B COOTBETCTBMM C deaepasibHbIMM 3aKOHaAMU U
WHbIMM  HOPMAaTMBHbLIMW  MpPaBOBbIMW  akTamMu  Poccuiickon
depepaumn CBeAEHUI O MNPOCPOYKE WCMOSHEHUS 3MUTEHTOM
obs3aTtenbcTBa Mo BbiNsaTe yka3aHHOro 40xXoAa.

b) 0 (Honb) — c Hanbonee paHHeln M3 gaTt, yKkaszaHHOM B n.M.a.

OueHka crnpaBeasiMBoii CTOMMOCTM A[EeBGUTOPCKOW 3aA0J/IKEHHOCTH
no 4YacTUYHOMY/MNOJIHOMY MOralleHUuK SMUTEHTOM OCHOBHOIO
aosira no [o/NroBbiM LIEHHbIM 6yMaraM onpeaensieTcs B C/eAYHLLEM
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nopsiake:
a) B pa3Mepe, onpeaesieHHOM Ha JAaTy HacTynjaeHus cpoka

NCMOSIHEHUA COOTBETCTBYIOWEro ob6s3aTenibCTBa B COOTBETCTBUMU C

YyC/NIOBMSIMM BbINyCKa LUEHHOW 6yMarm, m ucxoas M3 Konmyectsa

LeHHbIX 6ymar Ha JaTy HacTynaeHuMs yKa3aHHOro cpoka - C

yKa3aHHOW AaTbl A0 HAcCTynaeHusa Hambonee paHHen us aar:

e (HaKTNUYECKOro UCMOSIHEHNS SMUTEHTOM 0693aTeNnbCTBa;

e ucteyeHus 7(Cemb) paboumx AHEN C AaTbl HACTYMNJIEHMS CPoOKa
ncrionHeHnss  obsizatenbCcrBa POCCUMNCKMM  aMuTeHToM, 10
(necatb) paboumx gHen C AaTtbl HACTYNSEHUA CPOKA UCMONHEHUS
obs3aTenbCTBa MHOCTPAHHbLIM 3MUTEHTOM;

e onyb6aMKoBaHUA B COOTBETCTBMM C deaepasnbHbIMU 3aKOHaMU WU
WHbIMAW  HOPMATMBHbLIMM  MPaBOBbIMW  akTaMn  Poccuiickoi
denepaumn cBeAEHUIA O MNPOCPOYKE MCMOSIHEHUSI SMUTEHTOM
AaHHOro obs3aTenbCcTBa;

b) 0 (Honb) - c Hanbonee paHHEN U3 AaT, yKa3zaHHOW B n.n.a.

Cnpaseanmsas cToumocTb  aebutopckon 3a[0J/KEHHOCTU no
NpoueHTHOMY (KYMOHHOMY) A0X0AY, YaCTUYHOMY/MOSIHOMY MOoraweHunto
SMWUTEHTOM OCHOBHOIO Josra no AOSroBbIM  UEHHbIM 6yMmaram
npusHaetrca paBHon 0 (Honb), B ciayyae  oduumanbHOro
onybnnkosaHusa coobuieHns o 6aHKPOTCTBE B OTHOLIEHUWM 3MUTEHTA
(nnua, obsasaHHOro mno ueHHow 6ymare) - € AaTtbl odMUMANbLHOro
onyb6nMKoBaHUsS Takoro CoobLeHNns.
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Mpuno)xeHune 12

Ae6utopckasn 3a40/HKEHHOCTb no
NPOLUEHTHOMY pAoxoAy MO [AEHEeXHbIM
CpeAcTBaM Ha cuertax

Buabl aktnBos Oebutopckas 3a40/HKEHHOCTb MO MPOLEHTHOMY AOXOAY MO AEHEXHbIM
cpeacTBaM Ha cyeTax ynpasnstowen komnanmm 4.Y. MNO

Kpnrtepun [aTa Ha4dana obsizaTenbCcTBa cornacHo yCNnoBusAM

NnprU3HaHUs Aorosopa/cornawieHnuss o MpoOUEeHTHOM  Aoxode MO AEHEeXHbIM
CpeAcTBaM Ha cyeTax ynpasnstoouwen komnanumum 4.Y. MNo

Kpnrtepun o [laTa OKOHYaHU4 obsi3aTenbcTBa cornacHo YyCOBUSAM

npekpawjeHms Jorosopa/cornalwieHnss O TMpOLUEHTHOM A0oXo4e MO  AEHEeXHbIM

npu3HaHus cpeacTBaM Ha cyeTax ynpasnstowen komnanmm 4.Y. MNO;

e [laTa nepeycTynku npasa TpeboBaHMA O BbinNjate BkAajga W
Ha4YNCNEeHHbIX NPOLEHTOB Ha OCHOBaHWUM AOroBOpa;

e [aTa peweHnss baHka Poccum 06 oOT3bIBE NMUEH3MKM bBaHKa,
(OeHexHble cpeacTBa nepexogsaT B CTaTyCc npoyen aebutopckon
3a[10/KEHHOCTW);

e [aTta nukBupaumm 6aHKa cornacHo MWHQoOpMauuM, packpbiTOn B
odmunanbHOM AOCTYMHOM UCTOYHKMKE (B TOM yuncie 3anmcm B EMPHOJI
0 NnKBngaumm 6aHka).

CnpaBegnuBass | Cnpaseanneas cTouMoCTb  aebutopckomn 3a40/1PKEHHOCTH no
CTOMMOCTb MPOLEHTHOMY AO0X04y MO [OEHEeXHbIM CpeacTBaM Ha  cyeTax
ynpasnswowern komnanmn LO.Y. T[NO onpepensetcs B CyMMe
HA4YUCNEHHbIX COracHO YyCNOBUAM ,Cl,OFOBOpa/COFJ'IaLIJeHVIﬂ NPpOUEHTOB
Ha CyYMMY HECHMXAeMoro ocTaTka - B C/y4dae, ecanm YCAoBuUS
Ha4ynCneHns NpPOLEHTOB MO3BOJISAOT paccymMTaTb MX pa3Mep Ha AaTy
onpeaeneHnsa CHA.

Aarta M| [JaTa aHHYIMPOBaHUS JIMLEH3UM SIBNSETCS AaTOW  HacCTynJjeHus
cobbITHSA, OCHOBaHMI ANs HacTyrnaeHUsl Cpoka WCNosHeHuss obsizatenbctB. C
npuBoAsLWHNE K YKa3aHHOW AaTbl NMPUMEHSIETCA METO[ KOPPEeKTUPOBKM CrpaBeasnBoii
obecyeHeHHIo ctonmoctu ([punoxeHue 6).
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Mpuno)xxexHune 13

Aebutopckan 3af40/1DKEeHHOCTb
no BbinJiate AUBMAEHAOB No
akuuam, goxoaa no
AEeno3UTapHbIM pacrnucKkam

Buabl aktTnBoB

,D,E6VITOpCKaF| 3a40JIKEHHOCTb MO BbliMJlaTe AnBMNAEHAO0B MO aKuunam,
Aoxoja rno Aeno3ntTapHbiM paCnnckaM

Kputepun
npu3HaHus

e [aTa npusHaHusa AOebUTOPCKON 3a40/KEHHOCTM MO  BbinJaaTe
OVBMAEHAOB MO akumaMm, Aoxoda No Aeno3vTapHbIM pacnuckam B
OTHOLUEHUU:

- aKuMi, Aeno3mTapHbIX PacnmMCcoOK POCCUIACKMX SMUTEHTOB SIBISIETCSH
B cooTBeTCcTBMU C MHopmaumern HKO AO HPA wnun oduumanbHbIX
CaNToOB 3MUTEHTa UeHHbIXx 6O6ymar - pgata dukcauum peecTtpa
aKLMOoHepoB ans BbIMaThbl AVBUAEHOOB;
- aKuuii, Aeno3uTapHbIX PacnmMcok WHOCTPAHHbIX 3MUTEHTOB
aBnseTcs B cootBeTcTBuM € nHbopmaumen HKO AO HP[ paTta, Ha
KOTOpYIO OnpeaenstTcs nuua, MMerlue npaBo Ha MojlyyeHue
AVBUAEHAOB MAWM B COOTBETCTBUM C  MHGMDOPMALMOHHOMW CUCTEMOW
"bnymbepr"(Bloomberg) npaTta, ¢ KOTOpoM UeHHble 6ymaru
HayMHalT ToproBaTbca 6e3 yyeTa O06bABNEHHbIX AWBUAEHOOB
(DVD_EX_DT);

- B oTcyTctBUM uHbopmaumn, n3 HKO AO HP[, oduumanbHbIX
canToB 3MUTEHTA LLEHHbIX bymar, MH(POPMaLMOHHOMN
cuctembl"bnymbepr”(Bloomberg) - pgata 3ayncneHust AEeHEXHbIX
CpeACTB Ha pacyeTHbIA CYET, OTKPbITbIA ynpasasowen KoOMNnaHum
40.Y. NNo.

e [pun oTcyTCcTBUM MHDOPMALUM M3 Bbille YKa3aHHbIX UCTOYHUKOB (B
TOM 4yuCne pasMepa NpUUYMTAOLWMXCS BbIMaT) - AaTa 3aduMcneHus
AEHEeXHbIX CPeACTB Ha pacyeTHbI cyeT yrnpaBnsowen KoMMaHuu
4.Y. NMN® (B ToM ymncne Ha cyet 6pokepa MND).

Kputepun
npekpawjeHns
NMpU3HaHNA

e [laTa wucnonHeHusd 06a3aTeNbCTB 3MUTEHTOM,
6aHKOBCKOIM  BbIMMUCKOM C pacyYeTHOro Cc4yeTa
koMmnaHuun A.Y. NMN® nnu otyetom 6pokepa MNNO;

e [laTa NMKBMAAUMWM 3MUTEHTa, CcorfacHo Bbinucke mn3 EMPKOJT (unum
BbIMMCKM M3  COOTBETCTBYIOLWEro  YMOJIHOMOYEHHOro  opraHa
MHOCTpPaHHOIo rocygapcrea).

noATBEPXXAEHHOM
ynpasnsawuien

CnpaBsepgninBas
CTOMMOCTD

OueHka cnpaBeanmMBon CTOMMOCTU AebUTOPCKON 3a401KEHHOCTU MO
BblMfaTe AMBMAEHAOB NO aKUMsM, A0X04a MO AENO3UTapHbIM
pacnuckam onpeaensietca MCxons u3:

e KONIMYECTBa aKUMi/Aeno3nTapHbiX PacnMCcoK, YYTEHHbIX Ha cyeTe
aeno MN® Ha gaTty, Ha KOTOPYH OMNpeaensTcs nuua, MMerLlme
npaBo Ha NoNy4YeHne ANBULAEHAO0B U

e 06bsIBNEHHOro pasMepa AuBuAeHaa (Aoxoaa), Npuxoasawerocs Ha
OAHY UeHHY 6yMmary cooTBeTCTBYHOWen KaTteropum (tmna).

Hdara 7]
cobbiTHs,
npumBogsumne K
obecyeHeHHro

CnpaBegnvBas CTOMMOCTb Ae6UTOPCKOM 3a40J/1KEHHOCTM MO BbiNnaTte
OVBUAEHOOB MO akumaMm, jgoxoga no Aeno3mMTapHbIM — pacrnunckam
npusHaetcsa pasHon 0 (Honb):

e B C/lyyae e€Cnn [AeHexHble CcpeacTtBa He MOCTYynMuMaM Ha CYeT,
OTKpbITbI ynpaBnsiowen komnanmm A.Y. MN® - ¢ gatel cneaywowen
3a 25(ABaguatb naTtb) pabounM gHeM CO AHSA, MO COCTOSIHMIO Ha
KOTOpPbIN OMpegensiTcs avua, MMernWwme NpaBo Ha nojy4yeHue
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OVBUAEHAOB;
B cnydae oduumanbHoro onybnukoBaHus — coobueHnsa o0
6aHKpOTCTBE B OTHOWEHUWN 3MUTEHTa (Mua, 06593aHHOr0 NO LLEHHOMN

6ymare) npoueaypbl 6aHKpoTcTBa - C AaThl 0duUMANbLHOrO
ony6/1MKOBaHMSA Takoro cooblieHms
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MpunoxxeHune 14

Aebutopckan 3af0/1DKEHHOCTb No

AdoxoaaM MHBECTULIMOHHbIX NaeB POCCUMCKUX

NMN® n naeB (aKLUMW) MHOCTPAHHbIX

MHBECTULIMOHHbIX (POHAOB, Nan KOTOPbIX

BXOAAT B coctaB umywecrea NNo,

no AooxoaaM OT A0J1IEBOro y4yactusi B yCTaBHOM Kanutane

Buabl aktuBoB

Nebutopckas 3a40/1)KEHHOCTb NO A0X0A4aM MHBECTULMOHHbLIX Naes
poccuinckmnx MN® 1 naes (akuMn) MHOCTPAHHbIX MHBECTULIMOHHbIX
doHA0B, Nam KOTOPbIX BXOAAT B cOCTaB uMywecTtsa MNMNO®, no goxogam
OT A0J1EBOI0 Y4acTusa B YCTaBHOM KanuTtane.

Kpnrepunn
npu3HaHus

[JaTton npu3HaHMs goxoaa no nasiM, SBASieTCS AaTa BO3HUMKHOBEHMUS
obsa3aTenbCcTBa MO BbIMJATE A0XO0AA, YKasaHHas B coobuweHun o
BblNnate AoxoAa Mo WMHBECTULMOHHbIM MasM poccunckux MAO, B
CooTBeTCTBMM C uMHopmaumennr HKO AO HPL, wuHdopmauum Ha
odumumnanbHOM calnTe ynpasnsoowen KomnaHum mnm B opmunanibHOM
coobuweHnn ana BnagenbueB MHBECTULMOHHbIX MaeB O BbinaaTte
aoxopa (Ana KBanmduUMpoBaHHbLIX MHBECTOPOB);

Jata, C KOTOpOW WHOCTpaHHble LUeHHble 6ymMarn HaduHaoT
ToprosaTbcsa 6e3 yyeTta 0b6baBneHHbIX ansngeHgos (DVD_EX_DT) B
COOTBETCTBUMU C MHPOPMaLMOHHOMN cucremon
"Bnymbepr"(Bloomberg);

Mo poxogaMm OT AONEBOrO yyacTust B yCTaBHOM KanuTane - garta
NpUHATUSA pelleHns obwero cobpaHus o BbiNaTe TaKOro A40X0A4a;
Mpwn oTcyTCcTBUM MHDOPMALNM M3 BbilLE YKa3aHHbIX UCTOYHUKOB (B
TOM 4yuCne pasMepa NpUUYUMTAOLWLMXCS BbiMaT) - AaTa 3aducneHus
AEHEeXHbIX CpPeACTB Ha pacyeTHbI cyeT yrnpaBnsowen KoMMaHuu
A.Y. MN®/ Ha cyeT 6bpokepa MNMND.

Kpnrepun
npekpawjeHns
NMpU3HaHNSA

Jata wncnonHeHus obs3aTenbCcTB MO BbINJIA@Te  4oxoAa,
noaTBepPXAEHHONM 6GaHKOBCKOM BbIMUCKOMW C PaCUYETHOro cYyeTa
ynpasnswowen komnadHum A.Y. NM®/otyuetom 6pokepa MNO;

Jata nukBmgaummn ynpasnsiowen kKomnaHum (MHBECTULMOHHOIO
doHpa (nuua, BblgaBwero nav (BbIMYCTUBLLUEro akuum)), CornacHo
Bbinncke wn3 EMPKOJT  (uAan  BbINUCKM M3 COOTBETCTBYHOLLETO
YMNOJHOMOYEHHOr0 OpraHa MHOCTPaHHOro rocyaapcrea).

CnpaBepgsinBasi
CTOMMOCTb

OueHka crnpaBeanMBoO CTOMMOCTN AebUTOPCKON 3a40/KEHHOCTU MO
aoxoaam naes poccurckux NMUO® n naam (akumsam) MHOCTPaHHbIX
WHBECTULMOHHbIX (POHAOB, Nam KOTOPbIX BXOAAT B COCTaB MMYLLECTBa
NnNo:

KONM4yecTBa MWHBECTUUMOHHbIX naes [MN® wnm naes (akuui)
WHOCTPaHHbIX WHBECTUUMOHHbIX (OHAOB, Mau KOTOPbIX BXOAAT B
coctae mmywecrtea lMN®, yuyTeHHbIX Ha cdeTe geno MU Ha paTty
onpeapeneHnsa CHA;

ob6bsABNEHHOro pa3Mepa Aoxoda MO  WMHBECTUUMOHHOMY nato,
YKasaHHoOro B cooblleHnn O BbinsaTte A0X0Aa MO WHBECTULMOHHBIM
nasM poccuncknx MO wmn  nasm  (akumMsM)  MHOCTPaHHbIX
WHBECTULMOHHbIX (POHAOB, KOTOpble BXOASAT B COCTaB WMYLLECTBa
NMN®, B cooTeBeTcTBMM € uHpopmaumen HKO AO  HPA,
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MHpOpMaUMOHHON  cucTemonn  «bnymbepr»  (Bloomberg) wnu
odpuumanbHbiM canToM (oduuManbHbIM MNUCbMOM) Yynpasnsowen
KOMMaHuW.
OueHka cnpaBeanuBol CTOMMOCTU AebBUTOPCKOM 3a[0/KEHHOCTM MO
Aoxo4aM OT A0MEeBOro y4yacTus B YCTAaBHOM KanuTane onpeaensieTcs B
CyMMe 06bsIBJIEHHOr0 40X04a Ha A0 BlageHus.

CnpaBeanuBas CTOMMOCTb AeBUTOPCKON 3aA0/IKEHHOCTM NO A0XOoAaM
WHBECTULMOHHBIX nNaesB poccuincknx TMN® n  naam  (akumam)
WHOCTPaHHbIX WHBECTULUMOHHbLIX (OHAOB, Nauv KOTOPbIX BXOAAT B
coctaB umywectea MNMN®, goxodam OT A0MEBOro y4yacTuss B yCTaBHOM
KkanuTane npusHaetcsa pasHoi 0 (Honb):

e eC/N AeHeXHble cpeAacTBa He MOCTYMWAW Ha CYeT, OTKPbITbIA
ynpasnsiowen komnadum A.Y. MN®, B cnyyae ecnu cBeaeHus o
pekBu3nTax 6GaHKOBCKOro cyeTa ANS MepeyncrieHns [Aoxoaa
yKasaHbl BEpHO - C AaTbl cneaylolwein 3a AHEeM OKOHYaHuS
Cpoka BbInnaT AoX04a MO MHBECTUUMOHHLIM MasiM POCCUACKUX
nno;

e eC/n AeHeXHble CcpeAacTBa He MOCTYMNWAW Ha CYeT, OTKPbITbIN
ynpasnsowern komnadum A.Y. MN®, B cnyyae ecnu cBeaeHUs O
pekBu3mMTax 6GaHKOBCKOrO cyeTa ANa MepeyncrieHns [Aoxoaa
yKasaHbl BEPHO - C AaThbl cneaywwer 3a 25 (JsaguaTtb nNATb)
paboyMM gHeM CO [AOHA, N0 COCTOSIHUIO Ha  KOTOPbIA
onpefenaTca vua, MMewwme rnpaso Ha MnosiydeHne aoxona
no nasM (akumMsiM) MHOCTPAHHbIX MHBECTULMOHHbIX (DOHA0B;

e eC/N AeHeXHble CpeAacTBa He MOCTYMWAW Ha CYeT, OTKPbITbIN
ynpasnsiowen komnanmm 4.Y. MAO®, B cnyyvae ecnn cBeaeHus o
pekBuamMTax 6GaHKOBCKOrO cyeTa ANa MepeyvyncrieHns aoxoaa
yKa3aHbl BEpHO - C AaTtbl, cnejylowein 3a AHEM OKOHYaHUS
CpoKa BbInsiaTel A0Xo4a OT AO0JIeBOr0 yyacTus B YCTaBHOM
Kanutane;

e B cnyyae oduumanbHoro onybnamkosaHusa coobueHnsa o
6aHKpPOTCTBE B OTHOLWIEHUMW 3MUTEHTa (nmua, 0683aHHOro no
ueHHon 6ymare) - ¢ paTtbl oduMUMANBHOrNO ONy6/MKOBAHMUS
Takoro coobuieHuns.
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Mpuno>xeHue 15

AeHe)xxHble cpeacTBa,
Haxoaswmecs y npodeccMoHaNnbHbIX YYaCTHUKOB
pblHKa LHeHHbIX 6ymMmar

[eHexHble cpeacTBa, Haxoaswmnecs y npodeccrmoHanbHbIX YY4aCTHUKOB
pbiHKa LeHHbIX 6ymar (ganee — 6pokep)

[aTta 3auncneHns aeHexHblX CPeACTB Ha crneumanbHbln 6pokepcKkunii
CYeT Ha OCHOBaHMM oT4yeTa 6pokepa

e [aTta wucnonHeHumss 6pokepoMm o065a3aTenbCTB MO MNEPEYUCTIEHUIO
AEHEeXHbIX CpeaCTB crneumanbHOro 6pokepckoro cyeTa;

e [aTta peweHna baHka Poccmm 06 0OT3bIBE NMuUeH3MM y OBpokepa
(AeHexHble cpeacTBa MnepexoasaT B CTaTyC npoyen aebutopckoi
3a40/1KEHHOCTH);

e [aTa nukBuaaumm 6pokepa cornacHo MHGoOpMaunu, packpbiTol B
oduumManbHOM AOCTYNHOM UCTOYHMKE (B TOM yuncrne 3anucu B EMPIOJT
0 NuKBMAaumm bpokepa).

CnpaBeanmBass CTOMMOCTb [AEHEXHbIX CPEeACTB, HaxXOoAAWMXCa Y
6poKepa onpefensercsa B CyMMe OCTaTka Ha creuunanbHOM 6poKepCcKoM
cyere.

[Jata aHHYynMpoBaHMA NULEH3MK  SIBNSIETCS  AATOW  HACTyMJieHus
OCHOBaHM ANa HacTynjeHuMs cpoka ucnonHeHums obsasatenbcts. C
YKa3aHHOM AaTbl NpPUMEHSeTCs MeTod KOPPEKTUPOBKW cCrnpaBensnBomn
ctonmocTun (dpunoxeHune 6)
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Mpuno)xeHune 16

3a[0J/1HKEeHHOCTb MO caenkam
C UeHHbIMK 6yMaramMm, 3ak/1l0OME€HHbIM Ha ycnoBuax T+

(npv HecoBnageHMM faTtbl NOCTaBKU LIeHHbIX 6yMar, onpeaeneHHON yCNnoBUAMMU
AOroBopa C AaTOM 3aKJIIDUEHUA AoroBopa no NokKynke/npoaae LeHHbIX 6ymar)

Buabi 3a40/HKEHHOCTb MO cAefikaM C LeHHbIMM 6yMaramu, 3aK/lOUYEeHHbIM Ha
aKkTtmBoB/06s3 | ycnousax T+

aresibCTB

Kpnrepnn [aTta 3akni4deHus gorosopa rno rnpuobpeTeHunto (peanmsaunm) LEHHbIX
nprU3HaHUs 6ymar.

Kputepun [Jata nepexoga npaB COBCTBEHHOCTM Ha  LUeHHble 6ymaru
fpekpaujeHnss | noaTBepXaeHHas BbIMMCKOM MO CYETY Aeno.

NMpU3HaHNA

CnpasepgsnBa CnpaseannBas CTOMMOCTb 3a40/KEHHOCTb MO CAenKaM C LeHHbIMU

S CTOMMOCTb

6ymaramMu, 3akaluYeHHbIM Ha ycnoBuax T+ onpeaensieTca B pasMepe
pasHuubl  Mexay cnpaBeAnMBOM  CTOMMOCTbIO LeEeHHoW 6ymaru,
ABNSIOWENCS NpeAMEeTOM CAe/IKM M CYMMOM CAefiku B BantoTe CAefKu,
npuesefeHHoOM K pybsito NO TeKyLweMy Kypcy BasatoThl.

B cnyyae nonoXutenbHOW pasHuUbl, CAefnka nNpuM3HaeTcs B COCTaBe
akTuBoB (AebuTopckas 3a40/DKEHHOCTb) Yy MNoOKynatens/ B CcocTaBe
obsa3aTenbCcTB (kpeauTopckas 3a[0/1)KEHHOCTb) y npoaasua,
OTpuUaTENbHOM pa3Huubl - B cocTaBe o0b6s3atenbctB (KpeamTtopckas
3a[0JDKEHHOCTb) Yy MoOKynaTens/B cocTaBe aKTuBOB (aebutopckas
3a40/KEHHOCTb) Yy npoaasua.
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MpunoixxeHune 17

3aa0/HKEeHHOCTb NOo cAe/ikaM

C BaJZIOTOW, 3aKJIlOYEHHbIM Ha ycnoBuax T+

(npyn HecoBnageHMu AaTbl NOCTaBKMU BaJllOTbl, onNpeAaesIeHHOW YCNI0BMAAMU AoroBopa C
AATON 3aKJIlDYEeHNA AOroBopa MO NOoKynke/npoaa)xe BaJlOThbl)

Buabi 3a40/1KEHHOCTb NO CAe/IKaM C BallOTON, 3aKJIIOYEHHbBIM Ha ycnoBuax T+
akTnsoB/0653

aresibCTB

Kpnrepnn [aTta 3ak/to4yeHns 4oropopa nNo MNOKynkKe/npoga)xe BaskoThl.
nprU3HaHUs

Kpnrepnn [aTta nepexopa npaB CO6CTBEHHOCTU Ha BaJIlOTy Ha OCHOBAHWUW BbIMMUCKHU

npekpaiwjeHunsi | co cyeTa OTKpbITOro Ha ynpaBngawoLLyo KOMMaHuo A.y.
NMpHU3HaHUs NMN®/6pokepcKkoro oT4yeTa.

CnpasegnnBa | CnpasBeannBas CTOMMOCTb 3a40/DKEHHOCTM MO cAefikam C  BanoToMn,
S CTOMMOCTb 3aK/IlOYEHHbIM Ha ycnoBuax T+ onpepensietcs B pasMepe pasHulbl
Mexay — TeKylwen cnpaBeanmMBon CTOMMOCTbIO BasoTbl B pybnax w
CTOMMOCTbLI BasntoTbl B pybsisix, 3adMKCMpoOBaHHOW B AOrOBOpE Ha AaTy
WCMNOJIHEHUS CAENKMU.

B cnyyae nonoXutenbHOW pasHuUbl, CAenka nNpuM3HaeTcs B COCTaBe
akTnBoB (Aebutopckas 3aAO0/KEHHOCTb) Yy MoKynatensi/ B cocTaBe
obsazatenbcts  (KpeauTopckas 3a40/1)KEHHOCTb) y npoaasua,
OTpMLUaTENbHOM pas3HuUUbl - B cocTaBe o6s3atenbctB (Kpeautopckas
3a[0JDKEHHOCTb) Yy MOKynaTensi/B cocrtaBe aKTMBoB (Aebutopckas
3a40/DKEHHOCTb) Yy npoaasua.
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Mpuno)xeHne 18

Mpouyas pebutopckas 3af0/1XKEHHOCTb

Bupabl aktnBoB | « [ebutopckas 3a[10J1)KEHHOCTb, BO3HMKLIAA B pesynbTaTte
coBeplueHusa caenok ¢ umyuecrtsom MMNO®, No KOTOpbIM HacTynwuna
Hanbonee paHHSAA AaTa pacyeToB;

e ABaHChbI, BblAaHHble 3a cyeT umywecrtea NANO;

e [lebuTtopckas 3a40/1XKEHHOCTb ynpaBasiowen komnanmmn nepeg MNO;

e [ebutopckas 3ad0/IKEHHOCTb, BO3HMKLWIAA NO AOroBopaMm C
ayANTOPCKOM oOpraHusaumen, OUEHLIMKOM, ChneunanndnpoBaHHbIM
Aeno3nTapueM, permcTpaTtopoM, ykasaHHbiMKn B npasunax a4y nno;

e [lebuTtopckas 3aAO0/HKEHHOCTb MO HanoraMm, cbopam, nownmMHaMm B
6l04XeTbl BCEX YPOBHEN;

e [lebuTopckas 3a40/KEHHOCTb MO BO3MELLEHUID CYMMbl Hanoros m3

6roaxeta PO.
Kpurepun e na pebuTtopcKOM 3aA0/MKEHHOCTU MO BO3MELYEHUIO CYMMbI
npyU3HaHus HanoroB u3 6omxera PP - pata npuHatua HOAC no pabotam wu
yCnyram K BblYeTy;
e [na ocCTanbHbIX BWAOB aKTUBOB - [JaTa Mepejadn aKTUBOB

(OeHeXHbIX cpeacTtB) WUy, B OTHOWIEHWM KOTOPOro BO3HWKAET
aAebutopckas 3a401KEHHOCTb.

Kpnrepun e Ona pebuTopcKOM 3a[0/IHKEHHOCTU MO BO3MELWEHUID CYMMbI
npeKkpaweHns HasoroB n3 6rgxera P® - fgata uMcnonHeHus ob6s3aTenbCcTBa
npu3HaHus nepea NMN® cornacHo Hanorosomy kKoaekcy PO;

e [lna ocTasibHbIX BUAOB aKTUBOB:
-JaTta ncnonHeHuns obasatenbctB nepeg NMN®, cornacHo A0OroBopy;
- JaTta nukBnaauum 3aemuimka, cornacHo sbinmcke ns EMrPKOJI.

CnpasegnnBa | Cnpaseanueasl CTOMMOCTb npo4yer AebuTopckonm  3a40/1KEHHOCTU
S CTOMMOCTb onpeaenseTca:
e B CyMMe oCTaTKa 3a[l0JKEHHOCTU Ha aaTty onpefeneHmns CHA:

- €C/IM 4OroBOPOM MpenyCMOTPEHO NOSIHOE MoraweHue
3a40/KEHHOCTUN B TEYEHME OAHOM0 roga C MOMEHTa ee Npu3HaHus
[0 HacTynjeHusa cpoka rnoraweHus;

- €C/IM 4OroBOPOM MpenyCMOTPEHO NOJSIHOE MoraweHue
3a40/KEHHOCTM B TeveHue 6osiee yeM 04HOro roga C MOMeHTa ee
NpU3HaHWA, N AONS TaKOW 3a40/1)KEHHOCTM Ha AaTy ee NpuU3HaHus
OTHOCUTENTIbHO CTOMMOCTUN akTMBOB (0bLas oueHo4YyHas CTOMMOCTb
aKTMBOB, BKJOYasa AebUTOPCKYI0 3a40/1)KEHHOCTb) COCTaB/sIET He
6onee 5 (Matb) %, cnpaBeannMBas CTOMMOCTb Takon aebutopckom
3a40/HKEHHOCTM A0 HaCTYMNJ/IEHUS CpOKa noraweHums (aons
3a[l0J/1’KEHHOCTM pPacCYUTBIBAETCSA OTAE/IbHO MO KaXAoMy AOroBopy,
3aK/IlOYEHHOMY C O4HUM AebuTopoMm);

- A/19 aBaHCOB, BblAaHHbIX 3a cyeT umyllecrtea MNMNO;

-ons nebnTopckon 3a80/MKEeHHOCTU NO Hanoram, cbopam, NoWNMHaM
B 6t04KeTbl BCEX YPOBHEMN;

- Ans nebuTopckor 3a40/)KEHHOCTM YNpaBasoLWen KOMNaHnum nepeg
MN®, He3aBUCUMO OT OCHOBaHM ee NpU3HaHUS;

- AN AebuTopCcKoM 3a40/KEHHOCTM, BO3HMKLLEN NO AOroBopaM C
ayAUTOPCKOM opraHusaumen, oueHLWMKOM, Cneunanan3npoBaHHbIM
Jeno3uTapmeM, permcTtpaTtopoM, yKasaHHbiMK B npasunax 4y Nnno;

49



- ons 0ebUTOpCKOM 3a40/IKEHHOCTU MO BO3MELLEHWIO CYMMbl HAJIOr0B
n3 broaxerta PO.

B CyMMe, OMpeAeneHHol C WCMoNb30BaHMEM MeToJa NpUBEAEHHON

CTOMMOCTM Byaywmx AeHexHbix notokoB ([IpunoxeHue 5) B MHbIX

cnyyasx C€ MOMeHTa nNpU3HAHUA [0 HACTyrJiIeHUusi Cpoka

MOJZIHOIO NoraweHus 3al0/1HKEHHOCTH.

CnpaBeanueas CTOMMOCTb Npo4ven AebBUTOPCKOM MpU3HAETCa paBHOWM
0 (Honb), B cnyyae oduumanbHoro onybamMkoBaHust coobuieHmst o
6aHKpOTCTBE B OTHOLWIEHWM KOHTpareHTa - € AaTbl oduuManbHOro
onybnnkoBaHMsa Takoro coobuieHus.
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Mpwuno>xeHune 19

HeaBu>xnMmoe nmyLecTteso

HenBuxumoe MMyLLECTBO

Jata nepepayun HegBMXMMOro MMyLLecTBa BfagenbuaMm - pgaTta
rnepexoga npaBa COOBCTBEHHOCTM Ha HeABUXMMOE UMYLLECTBO
BrajenblaM  MHBECTUUMOHHbIX naes [INO®, noaTeBepXaeHHas
Bbinnckow n3 ErPH.

[aTa rocyaapCTBeHHOM perucrtpaunm nepexopaa rnpaesa
cob6CcTBEHHOCTHU Ha HeABMXNMoe MMYyLLECTBO HOBOMY
npasoobnagaTento, NOATBEPXAEHHas BbINMCKOW n3 EMPH;

[Jata npekpaweHus npaBa COBCTBEHHOCTM B  CBSA3M  C
rocyfapCcTBeHHOW  perucrpauuen  nuMKBMAauMM  HEOABUXUMOIO
MMYLLECTBa, noaTBepXAeHHas OOKYMEHTOM, BblAAHHbIM
pErucTpuUpyoWMM OpraHoM C OTMETKOW O permcrpaumMoHHOM
AencTBuun.

CnpaBeanuBass CTOMMOCTb O06BbEKTa HEABMXXMMOCTU Onpeaensercs
OLIEHLLMKOM B CpoOKM, COOTBETCTBYOLWME TpeboBaHMSAM
3aKoHOAaTENbCTBA.

CnpaBseanmeass CTOMMOCTb 06bekTa HeABMXMMOCTM MNpuU3HaeTcs
pasHoli 0 (Honb):

B C/liyyae cobbiTMS npuBOASLLEro K MNPU3HAHUK HEOBUXUMOro
MMYyLLEeCTBa HENpUrogHbIM ANS AafibHEALWEro MCnosb30BaHUsS To
LeneBoMy HasHa4yeHu - C gatbl noay4vyeHns oduumManbHOro
OOKYMEHTa 0 TakoM dakTe;

B C/lyyae nepegaym No akTy nNpueMa-nepeadm HeaBUXMMOro
MMyLLecTBa Mexzay CTOpPOHaMW Mo AOrOBOPY WM HEe npenocTtaBieHun
B TeyeHne 6 (LLectb) MecsueB C AaTbl NOANMMCAHMSA TaKoro akTta
npuema-nepegayn BbinUCkn u3 EMPH, noaTteepxaatowen party
nepexoga npaBa COOBCTBEHHOCTM Ha HeABMXMUMOE MWMYLLECTBO
BNaaenbLuaMm MHBECTULMOHHBLIX naes MNMNO.
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MpunoxxeHune 20

MpaBa apeHAbl HA HEABUXXUMOE
nMyLecTeo (NosilyyeHHble)

Buabl aktuBoB | [1paBa apeHAbl HA HEABUXUMOE UMYLLECTBO (I'IOJ'Iy‘-IeHHbIE)

Kputepun
npusHaHus e C patbl nepejayn obbekTa HEABMXMMOCTM B apeHAy Mo aKTy
npueMa-rnepenauu;
e C paThl YCTYNKW nNpasBa apeHabl o6beKkTa HeABMXUMOro UMyLLEeCTBa.
Kputepun
npekpaujenms | * 10 hakTy noAnMcaHus aktTa Bo3BpaTa MMYLLECTBa apeHAoAaTeNto;
npu3HaHns e [lepepaya NNO® npas n obsa3aTenbCTB MO A4OrOBOPY TPETbEMY NULY;

e [lpouyero npekpaweHusa npaB UM o06s3aTeNbCTB MO AOroBOpy B
COOTBETCTBMWN C 3aKOHOAATENLCTBOM WM AOrOBOPOM.

CnpasegnnBa | CrnipasBennuneBas CTOMMOCTb MpaB MO AOroBopy OMNEpauMoOHHON apeHabl,
51 CTOMMOCTb apeHAaTopoM no KoTopoMmy sndetca [MUM®, npusHaeTca pasHou O
(Honb). B cnyyae Hanmumsa  06OCHOBAHHOrO  MOATBEPXAEHUSN
cnpaBeanvBasl CTOMMOCTb MpaB MO AOroBOpYy OMepauMoOHHOW apeHabl
onpefensieTca Ha OCHOBaHMM oOT4yeTa oueHwuka. lNpu 3TOM B CoCTaB
KpPeamMTopCKOM 3a[0/IHKEHHOCTU BKJ/IOYAEeTCs crnpaBeanvBas CTOMMOCTb
0653aTenbCTB NO TakOMy AOroBOpy OMepaunoHHON apeHAibl B pa3sMmepe
HENCNoNHEHHOro obs3aTenbCTBa 3a UCTEKLWA Nepmos B COOTBETCTBUM C
yCNnoBMsIMM A0OroBopa.
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MpunoxxeHue 21

Adorosop y4yactua B 0OJ1IEBOM
cTpouTesibCTBe 06beKTOB HeABMXKUMOIo
MMyLlEeCTBa U MHBECTULMOHHDbIN AOroBOp

Buabl aktuBoB

e WMyuwecTBeHHble npaBa M3 [OroBOpPOB Yy4yacTus B A0S1EBOM
cTpouTenscTBe (mAanee -  [OroBop yyactuss B AOJIEBOM
CTPOUTENLCTBE 06BEKTOB HEABMXKMMOIO MMYLLECTBA);

e WMyuwecTBeHHble MpaBa, CBsA3aHHble C BO3HMKHOBEHWMEM TMpaBa
CobCTBEHHOCTM Ha O06bekT HeaBMXMMOCTM (ero 4actb) nocne
3aBeplleHns ero crpoutenbcTBa (Co3g4aHWE) M BO3HMKawWMe U3
[O0roBopa, CTOPOHOM MO KOTOPOMY SABSIETCS HOpUAnNYecKkoe nuuo,
KOTOPOMY MPUHAANEXNUT NMpaBo COHBCTBEHHOCTU WM MHOE BELLHOE
npaBo, BKJlOYass MNpaBO apeHAabl, Ha 3€eMesibHbliA  Yy4acToK,
BblAE/IEHHbIN B YCTaHOB/IEHHOM MopsiaKe ANS Leneh CTPOUTENbCTBA
obbekTa HeaBMXMMOCTU, U (MNIM) UMEKWMM pas3peleHne Ha
CTPOUTENLCTBO 06beKTa HEABUXMMOCTM Ha yKasaHHOM 3eMeSlbHOM
yyactke, nvbo opuanMyeckoe MU0, MHBECTUPYIOLWEE AEHEXHble
cpeacTtBa WM MHOE UMMYLWECTBO B CTPOUTENbCTBO 06bekTa
HeABMXMMOCTK (gJanee —MHBECTULMOHHBLIN A0r0oBOp).

Kpnrepun
NMpHU3HaHUs

e [ns porosBopa y4vyacTtusi B OJIEBOM CTPOUTE/IbCTBE 06HEKTOB
HeABMXXMMOIro wMMyLlecTtBa - N0 JaTte, MNpeaycMOTPeHHOM B
aoroBsope y4yactus B OONEBOM  CTpouTenbCTBe  ob6bekTa
HeABMXMMOIro UMyLLecTBa MA®, kKak ydyacTHMKA [0NeBOro
cTpounTenbCTBa,

e [lna MHBECTULMOHHOro AoroBopa- no garte, NpeaycMOTpeHHOM
B AOroBope.

Kputepun
rnpekpawjeHmns
NMpHU3HaHUs

e [laTa rocydapCTBEHHOW pernucrtpaunm npaBa CoH6CTBEHHOCTW Ha
HeABMXMMOE UMYLLECTBO BflafenbLeB UHBECTUUMOHHbIX naes MAUO,
noaTBepXXAEeHHAsa BbIMUCKOM n3 EMPH;

e [aTta nepepauu MNMNO® npas n obsA3aTenbCTB MO AOrOBOPY TPETbEMY
auuy;

e [laTa npoyero npekpalieHma npas n o0b6a3aTenbCTB N0 AOrOBOPY B
COOTBETCTBUM C 3aKOHOAATENbCTBOM MM AOFOBOPOM.

CnpaBepgsinBasi
CTOMMOCTb

OueHka crnpaBeanInMBOM CTOMMOCTM AOroBOpa Yy4yacTus B A0JSIEBOM
CTpOUTENLCTBE 06BEKTOB HEABMXUMOIO MMYLLECTBA, WHBECTULIMOHHOIO
poroeopa (aanee - 4OroBopbl), onpeaensieTcsa crnegyowmm obpasom:
CC poroBopa Ha pabounih geHb = CC npaB no goroeBopy Ha pabouuni
peHb — CC obsA3aTenbCTB NO 4OrOBOPY Ha pabouunin AeHb,

roe:

CC npaB no goroBopy Ha pabouuii geHb - cnpaBeanmeasi CTOMMOCTb
npae No AOroBopy, onpeaensieMast He3aBUCUMbIM OLEHLLIMKOM,

CC obs3aTtenbcTB no gorosopy Ha pabounii geHb — cnpaseasvMBas
CTOMMOCTb HEeMCNOoJSIHEHHbIX ob6s3aTenbcts MN® no onnate porosopa
NO COCTOSIHUIO Ha pabouunin aeHb.

Ecnv nonyyeHHas oueHka CcrnpaBeainMBOM  CTOMMOCTM  AOroBopa
SABNSIETCS MONOXUTENbHOW, TO AOrOBOp MpU3HAETCs Kak akTme. Ecnn
OoLeHKa oTpuuaTesibHas, To A0roBop NMpu3HaeTcs Kak 06s3aTenbCcTBO.
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